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VEER NARAMAD SOUTH GUJARAT UNIVERSITY, SURAT

Programme Name:- MASTER OF ARTS- ECONOMICS SEMESTER : 1

As Per NEP-2020

Teaching & Evaluation Scheme: - As per NEP-2020

SEMESTER : 1

Course | Course Code Course Title Mark sheet Title in English Level Teaching Exam Credit Internal External Total
Category of Hours/Week Duration Marks Marks
Course TH PR TH PR TH PR TH PR TH PR TH PR
MAJOR | MAJOR:ECO:1 | Micro Economics - 1 Micro Economics - 1 400 4 hr/week | 0 2h 0 4 0 50 0 50 0 100 | 0
MAJOR | MAJOR:ECO:2 | Macro Economics - 2 Macro Economics - 2 400 4 hr/week | 0 2h 0 0 50 0 50 0| 100 |0
MAJOR - | MAJOR-ECO- | Quantitative Methods for | Quantitative Methods for 2h 0 0 | 50 0 50 | 0| 100 |0
3 . . 400 4 hr/week | 0
Economics - 3 Economics -3
MAIJOR 4 MAJO}X)ECO‘ 4 | Industrial Economics - 4 Industrial Economics ~ 4 400 4 hr/week 0 2h 0 4 0| 50 0 50 10 | 100 | 0
A)
OR
MAJOR -4 | MAJOR — ECO- _ _ 2h 0 4 1ol 50 ] o1 5 [o] 100]o0
(B) 4 (B) Agriculture Economics -4 | Agriculture Economics - 4 400 4 hr/week 0
OR
MAJOR -4 | MAJOR — ECO- | Economics of Human Economics of Human Resource - 4 | 400 4 hr/week | 0 2h 0 4 0 50 0 50 0| 100 |0
© 4© Resource - 4
OR
MAJOR-4 | MAJOR - ECO- | Econometrics - 4 Econometrics - 4 400 4 hr/week | 0 2h 0 4 0 50 0 50 0| 100 | 0
(D) 4(D)
MAJOR -5 | MAJOR ~ ECO- | fiidian Political System 2h 0 4 0| 50 0 0 10 | 100 |0
(&) 5(A) -5 | Indian Political System -5 400 4 hr/week | 0
OR
MAJOR -5 | MAJOR — ECO- | Economics of Economics of Infrastructure 5 400 4 hr/week | 0 2h 0 4 0 50 0 50 0| 100 | 0
®) SE®) Infrastructure - 5
OR
MAJOR — MAIJOR —ECO- | Research Methodology 2h 0 4 0 50 0 50 0 100 0
5(0) 5(0) 5 Research Methodology - 5 400 4 hr/week | 0
SEC SEC: Term Paper Term Paper 200 2hr/week | 0 0 0 2 0| 25 0 25 | 0| s0 | O
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Subject Code [2601132101010001]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4

(Major ECO -1) Micro Economics |

Program Name

Master of Arts (Economics)

Semester 1 (First)
NCrF Credit 5
Level
Course Type Major

Entrepreneurship / Employability / SKill Development
Course Subtype (Specify the relevant Subtype or write “Nil” if not applicable.)
Subject Type Discipline Specific

Course Code

Major ECO -1

Course Level

Course Title

Micro Economics |

Credit

Theory: 4

Practical: 0 Total:

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO1 - Explain major demand analysis.
CO2 - Analyse production functions, costs, and firm equilibrium.
CO3 - Evaluate market behaviour under perfect competition.

CO4 - Evaluate causes of welfare loss due to market failure, uncertainty, and imperfect

markets.
COS — Assess economic behaviour under risk and uncertainty.
COG6 — Interpret effects of asymmetric information in markets.

Course Content

Unit - 1: Demand analysis and Intertemporal Choice
e Hicks and Slutsky Theorem

e Revealed Preference Theory

e Revision of Demand Theory of Hicks
The Budget Constraint

e Preferences for Consumption

e Comparative Statics
e The Slutsky Equation and Intertemporal Choice

Unit — 2 : Theory of production and costs
e Cobb-Douglas, CES and input demand functions and their properties

e Derivation of SR and LR supply curve
o C(Classical model of the Firm Equilibrium
e Jsoquants — Characteristics — Iso Cost
e [east Cost Combinations of Inputs — Cost and Revenue Analysis
Unit — 3 : Economics risk and asymmetric information
e Meaning of risk — Uncertainty
e Risk Measurement
e Individual behavior towards risk — Risk Avert — Risk Neutral — Risk Taker

e Asymmetric Information — Market for Palm and Lemon — Moral Hazard — Adverse

selection

Unit — 4 : Welfare Economics

e Introduction to welfare Economics - Pigovian Welfare Economics, Pareto Optimal

Conditions/ Social Optimality, Social Welfare Function
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Inability to obtain Welfare — Imperfections Market failure, decreasing coasts,
uncertainly and Nonexistent and incomplete markets

Mapping
between Cos and
PSOs

Program Name

Master of Arts (Economics)

Semester

1 (First)

Course Title

Micro Economics - |
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Ahuja H.L., Advanced economic theory-Microeconomic Analysis, S.Chand &co.
Delhi.

Archibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth.

Bain, J. (1958), Barriers to New Competition, Harvard University Press, Harvard.
Baumol, W.J. (1982), Economic Theory and Operations analysis, Prentice Hall of India,
New Delhi

Borch, K.H. (1968), the Economics of Uncertainty, Princeton University Press,
Princeton.

Brian Hillier, (1997) The Economics of Asymmetric Information (Conference Papers).
Palgrave Macmillan-3PL

Broadway, R.W. and N.Bruce (1984) Welfare Economics, Basil Blackwell, London.
Bronfenbrenner, M. (1979),Income Distribution Theory, MacMillan, London

Da Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill, New
Delhi.

Deweet K.K., Modern economic theory, S.Chand and Company, New Delhi.

Diamond and Rothschild (Eds.) (1970), Uncertainty in Economics, Academic Press,
New York.

Graff, J.De.V. (1957), Theoretical Nelfare Economics, Cambridge University Press,
Cambridge.

Henderson, J.M and R.E.Quandt (1980), Micro Economic Theory: A Mathematical
Approach, McGraw Hill, New Delhi.

Hirshleifer, ] amd A Glazer. (1997), Price Theory and Aplications, Prentice Hall of
India, New Delhi

Inés Macho-Stadler and J. David Pérez-Castrillo. An Introduction to the Economics of
Information: Incentives and Contracts 2nd Edition. Oxford University Press; 2 edition
(May 17, 2001)

Koutsoyianis, A.(1979),Modern Microeconomics,(2nd Edition),Macmillan Press,
London

Kreps, David M.(1990),A Course in Microeconomics Theory, Princeton University
Press, Princeton.

Layard, P. R. G and A. W. Walters (1978), Microeconomic Theory, MacGraw Hill, New
York.

Lipsey and Chrystal, Economics, Oxford University Press, New Delhi.

Mishan, E.J. (1969), Welfare Economics, an Assessment, North Holland, Amsterdam.
Prasad K.N., Lectures on micro-economic theory, Himalaya publishing house.

R C Joshi, Gaurang D Rami and Yogesh N Vansiya, (2016), Micro Economics, Popular
Prakashan, Surat.

Robert S Pindyck and Daniel L Rubinfeld (2008). Microeconomics, Prentice Hall of
India Private Ltd. New Delhi.

Samuelson, Economics, Tata Mcgraw Hill, New Delhi.

Sen Anindya., Microeconomics-Theory and applications, Oxford Uni. press, Delhi.
Seth M.L., Principles of Economics (Micro and Macroeconomics) Lakshmi Narain
Agrawas. Agra.

Stigler, (1996), Theory of Price, (4th Edition), Prentice Hall of India, New Delhi.
Stonier A and Hague D., A Textbook of Economic theory, Longman group, London.
Sundharam K.P.M. and Sundharam E.N., Economic Analysis, S. Chand and sons,Delhi
Ulrich Schwalbe. The Core of Economies with Asymmetric Information (Lecture Notes
in Economics and Mathematical Systems). Springer; 1999 edition.

Varian. H.R (2006), Intermediate Microeconomics. A Modern Approach, W.W.Norton,
(EWP)

Weinturb,E.R.(1974),General Equilibrium Theory, Macmillan, London.
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Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methodology Methods

Evaluation Internal Assessment: 50 Marks
Method External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4

(Major-ECO-2) Macro Economics -2

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters ( 2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

Gujarati & English

Objective of Program

1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4

(Major-ECO-2) Macro Economics -2

Program Name

Master of Arts (Economics)

Semester 1 (First)
NCrF Credit
6

Level
Course Type Major

Entrepreneurship / Employability / SKill Development
Course Subtype (Specify the relevant Subtype or write “Nil” if not applicable.)
Subject Type Discipline Specific
Course Code Major-ECO-2
Course Level
Course Title Macro Economics -2
Credit Theory: 4 Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO-1:
CO-2:

CO-3 :

Understand the concepts of national income and social accounting
The factors influencing the demand and supply of money

Understand the macroeconomic parameters which control the economic policy
making

Course Content

Unit1:

Unit 2 ;

Nation Income and Social Accounting

Concept, importance, methods for calculation, limitation
Circular flow of income — two, three and four sector economy
National income and economic welfare

Social accounting — concept, importance.

House hold, Firms, government, capital account

Inflation, Deflation and Stagflation

Inflation, deflation-meaning. Demand pull and cost push inflation, inflationary and
deflationary gap. Control of inflation

Phillips curve hypothesis, short run — long run Phillips curve, natural rate of
unemployment hypothesis

Stagflation — meaning causes and measures.

Friedman — Phelps model of stagflation.

Demand for money and Supply of money

Demand for money — concept. Keynesian, Post Keynesian approaches-Friedman,
Baumol and Tobin.

Supply of money — concept, RBI approach to money supply, factors affecting money
supply, control of money supply.

High powered money and money multiplier
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Unit 4 : Rate of interest and policies

e Rate of interest — Concept, interest rate differentials

e Theories : Loanable Funds,Wicksell’s and Keynes

e  Macroeconomic policy — meaning, importance, objectives, instruments and

limitations.

Course Content
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Acharya Shankar: (2008) Essays on macroeconomic policy and growth in India. Oxford
University Press.

Agrawal V. (2010) Macro Economics: Theory and Policy, Dorling Kindersley (India) Pvt. Ltd.
Chick, V. (1977), The Theory of Monetary Policy, 2" Ed. Basil Blackwell

Culbertson, J.M. (1971), Macroeconomic Theory and Stabilization Policy, McGraw-Hill,
London.

Kumar Ranjit (2008), Research Methodology- A Step by Step Guide for Beginners, Person
Education, New Delhi.

Murthy C (2013), Research Methodology, Vrinda Publications (P) LTD., Delhi
Narayanasamy N (2009), Participatory Rural Appraisal: Principles, Methods and Application,
SAGE Publications India Pvt. Ltd, New Delhi

Panneerselvam R. (2010), Research Methodology (8™ Ed.); Prentice-Hall of India Pvt. Ltd,
New Delhi.

Popper, K.R. (1959), The Logic of Scientific Discovery, New York, NY: Basic Books.
Popper, K.R. (1972), Objective Knowledge, Oxford, U.K: Clarendon.

Sekaran Uma (2006), Research Methods for Business; Wiley India Pvt. Ltd, New Delhi.
Shajahan.S. (2006), Research Methods for Management, 3™ Ed.; Jaico Publishing House,
Mumbai.

Sharma K.R (2002), Research Methodology; National Publishing House, Jaipur.

Tripathi P.C. (2003), A Textbook of Research Methodology in social sciences (4" Ed.); Sultan
Chand & Sons, New Delhi.

Uwe Flick (2017), Introducing Research Methodology (2" Ed.); Sage Publications India
Private Ltd., New Delhi.

William M.K. (2003), Research Methodology (2™ Ed.); Biztantra, New Delhi.

Zikmund William G. (2004), Business Research Methods (7" Ed.); Thomson Asia Pvt. Ltd,
Singapore.

Froyen, Richard (1998), Macroeconomics, Prentice Hall, International Editions.

Gupta G S: (2008) Macro Economics — Theory and Application, Tata McGraw Hill
Publication Company Limited, New Delhi.

Gupta G S: (2008) Macro Economics: Theory and Application, Tata McGraw Hill Publication
Company Limited, New Delhi.

Gupta S B: (2005) Monetary Economics, Vikas Publishing House.

Hajela T N: (2009) Macro Economic Theory. McGraw Hill, Ane book Pvt. Ltd., New Delhi.
Harris Laurence: (1985) Monetary Theory. McGraw Hill, International Edition.

Jhingan M L (2010) 12' edition, Macro Economic Theory, Vindra Publication, Delhi.

K.C. Rana, K.N. Verma (2017) Macro Economic Analysis, Vishal Pub. Co., Delhi.

Mithani D M: (2005) Money, Banking International Trade, Public Finance, Himalaya
Publishing House, New Delhi.

Money and Banking (2005) — The ICFAI University, Hydrabad.

Mukharjee Sampat: (1995) Modern Economic Theory. Wishwa Prakashan, New Delhi.
Samuelson Paul: (1997): Economics, Tata McGraw Hill, 17"Edition.

Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methods

Evaluation
Method

Internal Assessment: 50 Marks

External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
PROGRAM TITLE
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Master of Arts (Economics) Semester-1 CREDIT: 4
(Major ECO-3) Quantitative Methods for Economics — 3

Name of
Program | MASTER OF ARTS (ECONOMICS)
Program
Abbrevia | M.A.
tion
Duration | Four semesters ( 2 Semesters/year)
Eligibilit
y Criteria B.A. Degree with Economics/B.Com
Pre- None
requisite
Medium | Gujarati & English
of
Instructi
on
Objective | Complete Program Objectives (Standard for M.A. Economics under NEP-2020)
of
1 To provide students with a strong foundation in the fundamental principles of microeconomics and macroeconomics.
Program
2 To develop analytical and critical thinking skills for understanding economic problems and policies.
3 To enable students to understand consumer behaviour, producer behaviour, and market structures.
4 To equip students with quantitative and graphical tools for economic analysis.
5 To prepare students for careers in banking, finance, teaching, research, and civil services.
6 To build a base for lifelong learning and advanced studies in economics.
7 To develop awareness of Indian economic issues and policies.




Program | POL1: Disciplinary Knowledge: Demonstrate comprehensive knowledge of economic
Outcome | theories, concepts, and models.
(PO) PO2: Analytical Skills: Analyze economic problems using qualitative and quantitative
methods.
PO3: Policy Understanding: Understand and critically evaluate government economic
policies.
PO4: Research Aptitude: Collect, process, and interpret economic data for research
purposes.
PO5: Communication Skills: Articulate economic arguments effectively in written and oral
form.
POG6: Ethical & Social Awareness: Apply economic reasoning to social justice and
sustainability issues.
PO7: Life-Long Learning: Develop ability to understand dynamic economic changes in the
real world.
Program | PSO1: Understand foundational theories of micro and macroeconomics.
Specific | PSO2: Analyze demand, supply, and market equilibrium in different market structures.
Outcome | PSO3: Apply consumer behavior theories to understand purchasing decisions.
s (PSO) PSO4: Evaluate production, cost, and revenue functions for business decision-making.
PSO5: Use statistical and graphical tools for economic analysis.
PSO6: Relate economic theories to real-world Indian economic issues.
Mapping PSO1 | PSO2 | PSO3 | PSO4 | PSO5 PSO6
between PO1 3 3 3 3 2 3
Pos and PO2 2 3 2 2 3 3
PSOs PO3 2 3 1 1 2 3
PO4 1 2 1 1 3 2
PO5 1 1 1 1 2 2
PO6 2 2 2 1 1 3
PO7 3 3 2 2 2 3

Mapping Scale is a standardized scale used to show how strong the relationship is between a specific Course
Outcome (CO) and a specific Program Specific Outcome (PSO).

Scale Value Meaning Explanation

3

2
1 Low Mapping The CO is less effective in achieving the PSO.

A very small portion is related.




Subject Code [2601132101030001]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS
Program
Master of Arts (M.A.)
Name
Semester 1
NCrF Credit ¢
Level
Course Type | Major
Course o .
Core Discipline Subject
Subtype
Subject o .
Discipline Specific
Type
Course Code | Major ECO-3
Course
Level
Course Title | Quantitative Methods for Economics — 3
Credit Theory:04 Practical: -- Total:04
Effective .
Academic Year: 2026-27
From
co1 Understand the basic mathematical and statistical concepts
of
Quantitative Economics and apply them in Economics.
Course ] ] ]
CcO?2 Solve different types of equations and functions and use
Outcomes them in
economic analysis.
co3 Collect, classify, tabulate, and present data using diagrams
and graphs.
CO4 Apply sampling methods and statistical tools in research.
Mapping PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6
between Cos || €Ol |2 2 1 1 3 1
and PSOs CO2 2 3 2 3 3 1
CO3 1 2 1 1 3 2
CO4 1 2 1 2 3 3
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Course Content

Unit-1: Elementary Mathematics and Equations (Weightage: 25%)
Number system: Whole Numbers, Integers, Fractions, Decimals system, Rational and Irrational Numbers,
Real Numbers, Algebraic Expression. Definition of Exponents, Law of Exponents, Definition of Equation,
Types of Equations, Linear Equation and its Application in Economics. Simultaneous Equation and its
Application in Economics, Quadratic Equations, Cubic Equation and Exponential Equation and its
application in Economics

Unit-2: Single Variable Function and Multivariable Functions: (Weightage: 25%0)
Definition of Function, Types of Functions, linear functions, Graphs of linear functions. Applications of
linear functions in Economics. Homogenies Function, Constant elasticity of substitution CES Function.
Concepts of Quadratic functions, Cubic functions and Exponential functions, graphs, and applications of all

functions in Economics.

Unit-3: Introduction of Statistics, Sampling Methods and Data Collection (Weightage: 25%)
Meaning and Definition of Statistics, Relation between Statistics and other Sciences, Importance, Functions
and Limitation of Statistics, Definition, Distinguishing Between a Sample and a Population, Probability
Sampling Methods (Simple Random Sampling, Systematic Sampling, Stratified Random Sampling, Cluster
Sampling), Non-Probability Sampling Methods (Convenience Sampling, Quota Sampling, Judgemental
sampling, Snowball Sampling), Methods of Primary Data collection. Sources Secondary data,

Questionnaire Methods

Unit-4: Data Classification, Tabulation, Frequency Distribution and Graphical Representation of
Data with Diagram and Chart (Weightage: 25%)
Meaning of Classification, Types of Classification, Tabulation, Simple Tabulation and Complex Tabulation,
Uses of Tabulation. Continues Frequency Distribution and Discreet Frequency Distribution, Uses of
Diagram, Types of Diagram - Simple Bar Diagram, Multiple Bar Diagram, Sub-Divided Bar Diagram or
Component Bar Diagram, Percentage Bar Diagram, Pie Diagram. Bar Charts, Line charts, Pie charts,

Histograms, Scatter plots, Frequency Curves.

AsH- 1. W2els aQd wua wls:w0 (Weightage: 25%)

vl ugl@ - Yol Advaud, yeis), 2yels, eatial ugl@, AN wal w2 A, ald(ds
duA, ofleroilddal uelal@, atcisell cuvul, aldisetl (A,




AHls20Le{l catvaul, Als00tl Yst, YR AHls00 el detl Wi Gualol. atud AHlswL
U Aol wdHl UL, (el AHls0l G3ctaloll ugldA, Wl Batd  UHls0L
GualloL.

AsH- 2, AsAA QA2 uA wglau [@QB: (Weightage: 25%)

Qa6 cantvaul, QR Ysz, Y (A8, YW (AR AW, [QRaA ugdaumHl GudoL.
AHURHEL QA2 wUA AAYe(l YeauDealdl QB (CES), [Buld (QRa, Aud ([QRa ua
elcdisla (ARl valld , BUAW Wl A ARBHL AHIH Q- GuAL,

AsU- 3. uissialdell UR U, [edet gl wa Wl dle As=s201 (Weightage: 25%)

USSR A U ALV, WSS Aol Uo (Asilall cRAA Aoit, WissIRe] Hocl, st
ol HATELA (A€l (Sample) U UHER (Population) ctRAA csleld. Aetlcell (A€ 2lot ug(Al (MRN
[Aedlot uslq, RRARS (e dlot ugla, 2t (A e lat ugla, 9269 e 2ot UglA), Uil [Re ot
UG (YAu AR d Redlat uglq, slet Redet uglq, Rofaics [Ae ot usld, wlele [Re et
ugl), waBs “ddl AsBct s2ctell ugldra, otgl Hld dlott B AL, ysitacll .

Asu- ¥, U@ clle] aollsRa, Sles Uil ua g (AdREL, HElof 2U5QABN WA A gL

Rl (Weightage: 25%o)

2[5 oll Wl VA YSIR, 5125 Uil — ULE S\es e AR sles, s1es Uil GUADL, Ul
UG (A0l U AU g (A0, uLg[AA GUAL, BLs (Aol UsIR — ULEL et us(Q,
wglat et aglA, Qeuy d et s, uldad 2det gl ada ausld, et WA, L WA,
R AUAU, Acdd BUgR [AdR0Lell et WA ((3311H), [AS16] AW, wg[ asl.

Reference References: (for Statistics)
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Teaching « Lectures (Chalk & Talk / PPT)
Methodolog » Case studies, Field Survey Demonstration,
o Practical Demonstrations, Hands-on Training using Excel/SPSS, Data Analysis
y Exercises, Classroom Workshops, Diagram and Graph Construction Activities.
Evaluation | Internal Assessment: 50___ Marks
Method

External Assessment: 50 Marks




Subject Code [2601132101040001]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
Master of Arts (Economics)

MAJOR ECO-4(A) Industrial Economics - 4

Program Name ;
g Master of Arts (Economics)

Semester Semester-1
NCrF Credit

6
Level

Course Type Major paper-4(A)

Entrepreneurship / Employability / SKill Development

Course Subtype .
yp (Specify the relevant Subtype or write “Nil” if not applicable.)

Discipline Specific / Intra-disciplinary / Emerging Technology / Vocational

Subject Type Education etc. (Specify the relevant Subject Type)

Course Code MAJOR ECO-4(A)

Course Level

Course Title Industrial Economics - 4

Credit Theory: 4 | Practical: - Total: 4

Effective From | Academic Year : 2026-27

CO1 - Understand the nature and scope of industrial economics and the
relationships between firms, industries and markets and understand the
differences between firms.

Course CO2 - Students will be able to analyse different market structures and evaluate
Outcomes the impact of industrial competition on the market.

CO3 - Students will be able to understand the goals and principles of the firm
and understand its importance and application in the development of industry.
CO4 - Identify problems related to industrial development and suggest
practical solutions.

Mapping PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6
between Cos col H

and PSOs €Oz -I—

CO3
CO4

Course Content | Unit - 1 Industrial Economics - Introductions 25%

= Industrial Economics: Meaning, Form and scope

= Relation between firm, industry and market

= Types of firms (Personal ownership firm, partnership firm, corporate
firm, multinational firm — meaning of each, features, advantages,
disadvantages

= Startup and unicorn firms: definition, features, advantages-
disadvantage, difference between both
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Unit — 2 Market Structure and Competitive Conditions 25%
= Meaning of Market Structure, and Main Types (Perfect Competition,
Monopoly, Monopolistic Competition, Monopoly- Meaning and
Features)
= Concentration of Sellers
= Entry Barriers
= Product Differentiation: Meaning, Types and Importance
= Network Effect: Meaning and Types and Platform Market:
Meaning, Features, Competitive Effects
= Merger: Meaning, Types, Advantages-Disadvantages
Unit — 3 : Firm Behaviour, Strategy Formation and Principles 25%
= Goals and Principles of the Firm: Bomal, Maris, Williamson
= Priced Policies: Costs plus Policy, Initial High Price Policy, Early Low
Price Policy, Different Price Policy
= |nnovation: Meaning and Type, Importance in Industry Development
= Digital Strategies : Al-Atrtificial Intelligence, loT-Internet of Things,
Robotics-Robert Technology - Each Means, Use and Benefit
Unit — 4 Industrial Performance and Analysis 25%
= Economies of scale : Meaning, Type, Advantage-Disadvantage
= Industrial Productivity: Meaning, Measurement Methods, Affecting
Factors, Causes of Low Productivity and Solution in India)
= Industrial Localization: Meaning, Factors, affecting, Theory - Weber,
Sergeant Florence
= [ndustrial Imbalance: Meaning, Causes, Solution

Yl -1 wWePls welar - uRu 25%
= AAOls wdaudt : W, 23U Aal A
= A&l GEOL WAl 6lox1R ARl Aol
» Ulotl YsA : calAatd HAslell WS, ewdllell U,
slulRe V&L, sgAgla UGl - €350l Ad, ctegllscu,
ALCL-IRALE
o RUUU U YESlel VERA : cauvul, AalRll, Ale-IRALE, sial
ARl dglad
Y2 -2 wR Ml Aol AUty URRAQA 25%

s OlR MLl A Aol Yut YsRL (Yl &3sLeS, R,
5o5122f 5l &IHLET, WU §cls SR~ AL AR AR )

= AUslRe] BodlsR0U

= YAl AU

» GAlleolHl (@atcll: U, YsIR el Ul

»aleas 8352w, Usk val Wiy wide s wd, dael, :uulcis

YR
= HofR W, UsR, cllet-dlRele

Yz -3 Ul cdlot, e Astl uA RgiA 25%




Qéloll LA WA Ralcdl : AU, HRY, QA0

Eudl oQQaA : WA adl «0Q, yRl@s QA (Bud @, wRels
oAl Bud oA, @« (Eud «lQ

olcflo(ls20l : el v yYsiR, Gelol (AslAHl Hel

Blwect cyeAatixll: Al-gEAH ¢f&, 1oT- Sozrae g

(8o, Robotics- AWE 25aAAY - £3501 e, GUAL Aal

Al

Y2 -4 WAGls 511031 ual (AAny 25%

= 5€ HIUe(l 55R: A, UsR, cle-dRele

= WAELs GAUlESAL : A, HiUstloll Ug(QR, HAR 5l URHA,
HRAHL oAl Gauescloll SIREL UA B3 YUall)

» ALAELs e(lais0l WY, AR 5dl URHA, Reidl - AR,

Aoz Ao WOl UAHGAL : e, 51200, G3ct

Reference Books 1.l Al Rosl (2009) — «wl&l0ls welauzt, AsARAl Yslalel, UCSLGLLE.
2. &lus Wes (2017) — wleldls uelauz, JESss UoABU, WHELCE.
3. AL oll. yeugll (2020) - 21210ls wlouz, Hyysialet, A%S\2.
4. R.R. Barthwal (2010) — Industrial Economics: An Introductory Textbook, New Age
International Publishers, New Delhi.
5. D.M. Mithani (2008) — Industrial Economics, Himalaya Publishing House, Mumbai.
6. S.C. Kuchhal (2007) — Industrial Economy of India, Vikas Publishing House, New
Delhi.
7. Francis Cherunilam (2014) — Industrial Economics: Indian Perspective, Himalaya
Publishing House, Mumbai.
8. Government of India (1991) — New Industrial Policy, Ministry of Industry, New
Delhi.
9. Ministry of MSME (2023) — Annual Report 2022-23, Government of India, New
Delhi.
10. NITI Aayog (2022) — Report on Industrial Corridors, NITI Aayog Publications,
New Delhi.
11. SEBI (2023) — Annual Report, Securities and Exchange Board of India, Mumbai.
12. Reserve Bank of India (RBI) (2023) — Report on Trend and Progress of Banking in
India, RBI Publications, Mumbai.
13. Startup India (2023) — Handbook for Startups, DPIIT, Ministry of Commerce &
Industry, Government of India.
14. ICICI, IDBI, SIDBI & IFCI — Annual Reports (Latest Editions), Official Websites.
Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Methodology Evaluation Methods
Evaluation Internal Assessment: 50  Marks
Method

External Assessment : 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4
(Major ECO- 4(B)) Agriculture Economics - 4

Name of Program

Master of Arts (Economics)

Program Abbreviation | M.A
Duration 2 Years
Eligibility Criteria Graduate

Pre-requisite

Medium of Instruction

English/Gujarati

Objective of Program

1.

The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

To prepare the students to undertake theoretical

Program Outcome (PO)

POL1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy through
analytical skills

PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

PSO1: Demonstrate a comprehensive understanding of the nature, scope, principles,
and relevance of agricultural economics within the broader economic system.

PSO2: Analyze agricultural production, resource use, cost patterns, market behavior,
and price determination using economic theory and applied reasoning.

PSO3: Evaluate welfare, equity, sustainability, and livelihood implications of
agricultural policies, rural development programmes, and market systems.

PSO4: Examine sectoral growth and development using macroeconomic, fiscal,
environmental, technological, and social indicators affecting agriculture and rural
economy.

PSO5: Apply research methodology, quantitative tools, statistics, and econometric
techniques to investigate agricultural and rural development issues and support
evidence-based decision-making.

PSO6: Critically understand and analyze the structure, conduct, and performance of
agriculture and allied sectors (livestock, dairy, fisheries, forestry, agribusiness, and
value chains), and interpret their role in economic development and employment
creation.

Mapping between Pos
and PSOs




Subject Code [2601132101040002]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4

(Major ECO- 4(B)) Agriculture Economics - 4

Program Name

Mater of Arts
Semester I
NCrF Credit 6
Level
Course Type Major
Course Subtype | Entrepreneurship / Employability / Skill Development
Subject Type Discipline Specific

Course Code

Major ECO- 4(B)

Course Level

Course Title

Agricultural Economics -4

Credit

Theory: 4 | Practical: - Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO1: Understand the nature, scope, importance and foundational concepts of
agricultural economics and its role in national economic development.

CO2: Analyse various theoretical models of agricultural development and evaluate
their applicability to developing and emerging economies.

CO3: Examine concepts, practices, and challenges of sustainable agriculture,
organic farming, greenhouse farming, and allied sector development.

CO4: Apply principles of production economics, resource use efficiency, and cost
concepts for effective agricultural decision-making and farm management.

COS: Assess the adoption, diffusion, and impact of modern agricultural technologies
under conditions of risk and uncertainty.

COG6: Critically evaluate farm organization systems, corporate farming, contract

farming, and the farm size—productivity relationship in contemporary agriculture.

Course Content

Unit — 1 : Introduction to Agricultural Economics
Nature and Scope of Agricultural Economics
Role of Agriculture in Economic Development
Special Characteristics of The Primary Sector
Interdependence Between Agriculture and the Rest of The Economy
Agriculture Statistics in India: Coverage, Sources and Reliability
Unit — 2 : Models of Agricultural Development
e Transformation of Traditional Agriculture: The Schultzian Theory
e Mellor’s Theory of Agriculture Development
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Boserup’s Theory of Agriculture Development
Lewis Model of Economic Development
Ranis-Fei Model of Economic Development
Nelson’s Low Level Equilibrium Trap Theory
Unit — 3 : Sustainable Agriculture Development
Sustainable Agriculture Development (Samposhit Krushi Vikas)
Organic Farming
Green House Farming
Development and Problems of Agricultural Allied Activities
Forest Resources
Environment Problems and Agriculture
Biodiversity
—4 : Topic of Production Economics; Cost and Farm Management
Introduction
Efficiency of Resource Use
Technological Change
Risk and Uncertainty
Dualism
Cost Concept
Farm Management
Farm Organization
Corporate Agriculture
Contract Farming
e Farm Size and Productivity Debate

- O o o o

c
=]
=\

Course Content
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Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methods

Evaluation
Method

Internal Assessment: 50 Marks

External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

(MAJOR ECO-4(C) ) Economics of Human Resources - 4

Name of Program

Master of Arts (Economics)

Program Abbreviation

M. A. (Economics)

Duration

Two Year (4 Semester)

Eligibility Criteria

Any Graduates / B.A. with Economics (Major)

Pre-requisite

B.A. with Economics (Major)

Medium of Instruction

Gujarati / English

Program Outcome (PO)

PO1: Advanced Economic Core & Theoretical Mastery
PO2: Quantitative and Econometric Proficiency

PO3: Policy Evaluation and Analytical Skills

PO4: Socio-Economic Investigation and Field Research
PO5: Sectoral and Human Capital Development Insight
POG6: Sustainable and Ethical Socio-Economic Action

PQO7: Professional Employability and Communication Skills

Program Specific
Outcomes (PSO)

PSO1: Regional and Sectoral Economic Appraisal

PSO2: Empirical Econometric Modeling and Time-Series Analysis

PSO3: Social Sector and Human Resource Evaluation

PSO4: Institutional Policy Formulation and Advocacy

PSO5: Financial Systems, Monetary Intermediation, and Tax Analysis
PSOG6: Environmental Economics, Blue Economy, and Sustainable Appraisal
PSO7: Advanced Applied Research Synthesis and Social Science Inquiry

Mapping between Pos
and PSOs

PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
PO1 3 3 3
PO2 3 3
PO3 3 3
PO4 3 3 3
PO5 3 3
PO6 3 3
PO7 3 3 3




Subject Code [2601132101040003]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS

Program Name

Master of Arts (Economics)

Semester Semester - |

N&Jr Credit 6

Course Type Major

Course Subtype | Employability
Subject Type Discipline Specific

Course Code

HR:4 (C)

Course Level

Course Title

Economics of Human Resources - 4

Credit

Total: 04

Theory: 04 Practical: 00

Effective From

Academic Year : 2026-2027

CO1 - Differentiate between the core concepts of human capital and human
resources.

CO2 - They will be able to analyse human development using indices like the HDI
and MPI.

CO3 - Students will evaluate education's role as an investment in major economic

Course growth models (e.g., Lucas Model) and its social externalities.
Outcomes CO4 - They will be equipped to assess policy issues related to human resource
planning, educational finance, privatization, skill development, and the impact of
Brain Drain.
COS - Evaluate the broader non-economic benefits and social returns that
education contributes to society.
CO6 — Students will be able to contrast and compare human capital against
physical assets and capital.
Mapping PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
between Cos and gg; g > g > >
PSOs co3 2 3 2 2
CO4 3 3 3 2 2
CO5 3 2
Co6 2 3

Course Content

UNIT-1: CONCEPT OF HUMAN CAPITAL AND HUMAN RESOURCES
e Concept of Human Capital and Human Resources.
e Characteristics and aspects of Human Capital.

e Comparison between Human Capital and Physical Capital.
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e Human development: Definition - Human Development and It’s Related
Indices: Human Development Index (HDI), Gender Development Index
(GDI), Gender Empowerment Measures (GEM), Gender Inequality Index
(GII), Multi-dimensional Poverty Index, Happiness Index (HI).

e UN's Sustainable Development Goals and Education.

UNIT-2: EDUCATION AND ECONOMIC DEVELOPMENT

Education as an Engine of Growth - The Role of Human Capital: Human Capital
Formation and its measurement (e.g., years of schooling, cognitive skills) -
Education as an Investment that increases labour productivity and output.

e Theories of Development and Education: Examining the role of human
capital in major growth models - Augmented Neoclassical Models (e.g.,
Solow-Swan Model) with human capital -Endogenous/New Growth Theories
(Lucas Model)

e Non-Economic Benefits (Externalities): The social returns to education (e.g.,
improved health, lower crime, better governance, social cohesion, and
democratic participation) that contribute to broader development.

UNIT -3: HUMAN RESOURCES AND DEVELOPMENT

e Indicators of Human development: Educational Indicators

e Planning for Human resources and manpower assessment and forecasting -
techniques and methods

e Brain Drain - concept and classification magnitude - the pull and push factors

of brain drain.

UNIT-4: EDUCATIONAL FINANCE AND CHALLENGES
e Sources and state of Financing Education
e Knowledge Commission of India
e Education Policy in India: An overview of NEP 2020 and earlier policies
e Privatization of Education: Challenges and opportunities

e Skill development in India: challenges and opportunities.

Course Content
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Teaching
Methodology

Class work, Discussion, Seminars, Assignment, Viva VVoce, Lecture, Smartboard,
Group Discussion, Oral Presentation; Quiz, PPT, and Audio-Visual Medium.

Evaluation
Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4

(Major ECO-4(D)) Econometrics -4

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters ( 2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

Gujarati & English

Objective of Program

1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs




Subject Code [2601132101040004]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS

Program Name

Master of Arts (Economics)

Semester 1 (First)

NCrF Credit 6

Level

Course Type Major

Course Subtype (ESr;)teSiF;;etrl]liu::lT\PafltE &T?ﬁebéttzviifb :!{\Ilial’e’vieflﬁgin ae[:glicable.)
Subject Type Discipline Specific

Course Code

Major ECO-4(D)

Course Level

Course Title

Econometrics -4

Credit

Theory: 4

Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

Enable the learners to relate the relationship of economic theories, concepts, statistics and
mathematics in a glorified manner for advanced research and development.

Course Content

Unit 1:

Unit 2:

Unit 3:

Unit 4:

Theory of Probability — 1

Definition — Methods — Finite and Infinite Set — Equality of Sets — Null Sets — Subset
— Universal Set Complement of a Set — Venn diagram — Set operations — Union of
two sets — Intersection of Sets — Difference Sets — Examples

Theory of Probability — 11

A priori definition — Theorem on total probability — Addition and Multiplication
Theorems — Conditional Probability — Random variable — Mathematical Expectation
— Applications Example

Hypothesis and Distribution

Meaning — Types of hypotheses — Critical region — Two types of error — Level of
Significance — Test of Significance — Parametric test and Non parametric tests
(theory) — Normal Distribution — t-distribution — F — distribution — Chi-square
distribution

Hypothesis Testing

Examples of t-test, Chi-square test — Goodness of fit and test of independence, F-
test, Z-test

Asu 1: delcdotlol Reid-1
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Mapping
between Cos and
PSOs

PSO1 PSO2 PSO3 PSO4 PSO5 PSO6

Co1

COo2

CO3

Reference Books

1.

10.

11.
12.

13.

14.
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Chandan J (1998): Statistics for Business and Economics, Vikas Publishing House,
New Delhi.

Dave M.B, Pandya K, Gaurang Rami and Dilip Varsani (2014-15) Quantitative
Methods of Economics, Popular, Surat.

G S Monga (2000): Mathematics and Statistics For Economics, Vikas Publishing
House, New Delhi, 2" Ed.

Jaiswal M.C.; (1974) Arthvishayak Ankadashastra, Uni. Granthnirman Board,
Ahmadabad (Gujarati)

K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory And
Elementary Statistics, Abhishek Publications, Chandigarh.

Michael C Fleming & Joseph G Nellis (1997): The Essence Of Statistics For
Business, Prentice Hall of India Pvt. Ltd., New Delhi, 2" Ed.

Nagar A L (1997): Basic Statistics, Oxford University Press, New Delhi, 15% Ed.
Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board,
Ahmadabad. (Gujarati)

Patel D G, Pandya Kiran, Rami Gaurang and Varsani Dilip (2011), Ankadashastra
(Statistics for Economics), Popular Prakashan, Surat.

Patel R.K. & L.B.; Business Statistics, C. Jamanadas Co. Ahmadabad. (Gujarati)
R H Hooda (2000): Statistics for Business and Economics, Macmillan India Pvt.
Ltd., New Delhi.

Richard I Levin & David S Rubin (2000) Statistics for Management, Prentice Hall
of India Ltd, 7" Ed.

Richard J. Larsen and Morris L. Marx, an Introduction to Mathematical Statistics
and its Applications, Prentice Hall, 2021.




15.

16.

17.

18.
19.

20.
21.

22.

23.

Zala M.L.; (1996) Arthshastrama Gantishastra, Purbiti Prakashan, Vallabh
Vidyanagar. (Gujarati) Jaiswal M.C.; (1974) Arthbishayak Ankadashastra, Uni.
Granthnirman Board, Ahmadabad (Gujarati)

K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory and
Elementary Statistics, Abhishek Publications, Chandigarh.

Michael C Fleming & Joseph G Nellis (1997): The Essence Of Statistics For
Business, Prentice Hall of India Pvt. Ltd., New Delhi, 2™ Ed.

Nagar A L (1997): Basic Statistics, Oxford University Press, New Delhi, 15" Ed.
Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board,
Ahmadabad. (Gujarati)

Patel R.K. & L.B.; Business Statistics, C. Jamanadas Co. Ahmadabad. (Gujarati)

R H Hooda (2000): Statistics for Business and Economics, Macmillan India Pvt.
Ltd., New Delhi.

Richard I Levin & David S Rubin (2000) Statistics for Management, Prentice Hall
of India Ltd, 7" Ed.

Richard J. Larsen and Morris L. Marx, an Introduction to Mathematical Statistics
and its Applications, Prentice Hall, 2021.

Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Evaluation Methods

Evaluation
Method

Internal Assessment: 50 Marks

External Assessment: 50 Marks
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Veer Narmad South Gujarat University Surat
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

M.A. Economics Sem. - 1
Major ECO-5 (A)
Subject : Indian Political System - 5
leALYell BE2:U (Objectives of the Study)

1. (QanelRA Axdla Q@stiot v ASl2A wUddA QA URUA Aacla AxFla [Qsllal U A5l w2
R el Aol Q.

2. [Qenelp0 A, uldellice, SR A AlsWEl Bell AElall vl AslRyds Aaa.

3. (Qauel20 ercdla citrgell Yua cla@ sl uRRA «dl.

4. Qa0 Aue Alsuell val AxAUel QA WBAdUR 4. Aot stalell URRA vl

AsU -1 A¥SA [Asllot A A¥FA AL cdoAall URUA
o RAxSlA (Asllol: Al U cAlVAUL WA Hec<
o RSl Aot Wl Al cauvA Wl Heccl
o RAwSlA [Asliol Ml W A Aold

AsH -2 A%, AldellHl s sl
o AUl cauvuA
o RA%AUcl cecll
o A% Aol URBBR AR dsldd
o AldelHcel ¢ A, Al A clel@s Al
o ASAWEL: A, cauvul AR Al
o cAlsasloll : 9fRL Aol vl

AsH -3 ellrcdla olrrrel
o Rl sitReell Yuat (AN RA
o YU (Yicllclall)
o HAGA AUASRL : WARASAL WA Hecel
o clRcla oluRML Yaed w@sA
o AU oAl AEAs Rsic

AUsH -4 JAUE, AlSAGL ol A>AUC
o RAAUE
o CllASL Aol ARecUAUSL
o Aueall stAl
o ClsUCU Aol AAYC: AlHLA vAUAL


VNSGU
Typewritten text
Subject Code [2601132101050001]


Subject Code [2601132101050001]

Veer Narmad South Gujarat University Surat
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
M.A. Economics Sem. - 1
Major ECO-5 (A)

Subject : Indian Political System — 5

Unit - 1 Introduction of Political Science and Political economy

e Political Science : Meaning & Definition and importance
e Political Economy : Meaning & Definition and important
e Relation between Political Science and Economics

Unit - 2 State, Sovereignty and Democracy

Definitions of State

Elements of State

Difference between state and government
Sovereignty : Meaning, Definition and Characteristics
Democracy : Meaning, Definition and Characteristics
Merits and Demerits of Democracy

Unit - 3 Indian constitution

Salient Features of Indian constitutions
Preamble

Fundamental Rights : Necessity and Importance
Fundamental rights in Indian constitutions
Directive Principle of State policy

Unit - 4 Parliament, Lok Sabha and Rajya Sabha

Parliament

Qualification and Disqualification

Functions of Parliament

Lok Sabha and Rajya Sabha : General Concepts
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4
(Major ECO- 5 (B)) Economics of Infrastructure -5

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters ( 2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

Gujarati & English

Objective of Program

1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS
Master of Arts (Economics) Semester-1 CREDIT: 4

(Major ECO- 5 (B)) Economics of Infrastructure -5

Program Name

Master of Arts (Economics)

Semester 1 (First)

NCrF Credit

Level 6

Course Type Major

Course Subtype | o he relevant Subtype or write “Nil" if ot applicable
Subject Type Discipline Specific

Course Code

Major ECO- 5 (B)

Course Level

Course Title

Economics of Infrastructure -5

Credit

Theory: 4 Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO1: Understand the nature, components, and pricing of infrastructure and its role
in economic development.

CO2: Analyze transport systems and evaluate their role, issues, and policies,
especially in the Indian context.

CO3: Assess communication services in India and identify challenges with suitable policy
measures.

Course Content

Unit 1 : Nature and pricing of infrastructure
e Components of infrastructure - Social and physical infrastructure.

o Infrastructure as a public good.

e Special characteristics of public utilities.

e The peak load-off load problem. Role of infrastructure in economic development.
e Pricing of infrastructure: marginal cost pricing and other methods of pricing.

e Cross-subsidization - equity and efficiency arguments.

Unit 2 : Transport
e Components of a transport system - road, rail, air and water transport.
Characteristics, advantages and disadvantages of each.
e Relationship between transport services and economic development.
e Role of public policy in transport: rationale of government intervention.

Unit 3 : Transport in India
e Indian road system: Types of roads.

2
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Growth of road network.

Importance of road network in India.

Problems of road sector in India.

Indian railways: Growth of railway network.

Evaluation of financial and operational performance of Indian Railways.

Water transport: Types, importance and problems of water transport in India. Air
transport: Types, importance and problems of air transport in India. Transport
policy in India; Nationalisation/Privatisation of transport sector

: Commmications

Telephone utilities: Pricing in telephone utilities.

Spread of telephone network and current problems in India.
Measures to solve problems.

Postal services: Characteristics of postal services.

Criteria for fixation of postal rates.

Growth and problems of postal services in India.

Measurement of standards of service in telephone and postal utilities

PSO1 PSO2 PSO3 PSO4 PSO5 PSO6

Mapping

between Cos and | | CO-1

PSOs CO-2
CO-3

Reference Books 1.

9.
10.

Crew, M A and PR Kleindorfer (1979): Public Utility Economics, Macmillan,
London.

Indian Council of Social Science Research (ICSSR) (1976): Economics of
Infrastructure Vol. VI, New Delhi.

National Council of Applied Economic Research (NCAER) (1996): India
Infrastructure

Report: Policy Implications for Growth and Welfare, NCAER, New Delhi.
Parikh KS (2010): India Development Report 2009, Oxford University Press,
New Delhi.

Parikh K S (2012): India Infrastructure Report 2012, Oxford University Press,
New Delhi.

Norton, H S (1971): Modern Transport Economics, CE Merrill, London.

Jha R, M N Murty and S Paul, (1990): On Fixing prices for Postal Services in
India, NIPFP, New Delhi.

Misra and Puri (2013): Indian Economy Himalaya Publishing Co., Mumbai.
Ahuja, H. L. (2011): Advance Economic Theory, S. Chand and Co., New Delhi

Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Evaluation Methods

Evaluation
Method

Internal Assessment: 50 Marks

External Assessment: 50 Marks
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-1 CREDIT: 4
(Major ECO-5(C)) Research Methodology Paper — 5

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters ( 2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

Gujarati & English

Objective of Program

1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS
Master of Arts (Economics) Semester-1 CREDIT: 4
(Major ECO-5(C)) Research Methodology Paper — 5

Program Name

Master of Arts (Economics)

Semester 1 (First)

NCrF Credit 6

Level

Course Type Major

Course SUDtyPE | (1.1t the relevant Subtype or write “Nil" if not applicable)
Subject Type Discipline Specific

Course Code

Major ECO-5(C)

Course Level

Course Title

Research Methodology - 5

Credit

Theory: 4 | Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

The paper enables the students to understand

CO-1: The types of research and approaches.

CO-2 : The paper makes the student know about the various types of research designs
necessary for conducting research in inter-disciplinary areas

Course Content

Unit 1 : Type of Research and Approaches
Meaning of Research — Research in Social Sciences — Use of social science research
— Criteria of good research — Type of Research: Deductive Vs Analytical, Applied
Vs Fundamental, Quantitative Vs Qualitative, Conceptual Vs Empirical — Applied
research, Exploratory research, Descriptive research, Action research, Evaluation
research, Empirical research, Survey research, Field investigation research, Ex-post
facto research, historical research, Case study- Steps in Research Process

Unit 2 : Research Design and Review of Literature
Essentials of research design — Need for research design — Classification of research
design — Causation and experimental design — Exploratory study — Descriptive study
— Errors in research design — Types of research errors: Researcher error, Interviewer
error, Respondent error — Purpose and objectives of review of literature — Types of
literature — Literature search procedure — Sources of literature — Importance of
review of literature

Unit 3 : Type of Data and Scale of Measurements
Meaning of data — Types of Data: Cross section data, Time series data, Panel data —
Primary data and Secondary data: Advantages and Disadvantages — Documentary
sources of data — Selection of Measurement scale — Measurement scales: Ratio Scale,
Nominal scale, Ordinal Scale, Interval Scale, Likert Scale — Rating Scale and
Ranking scale — Criteria for good scale — Quantitative data and qualitative data —
Sources of error in measurement — Sources secondary data in India.

Unit 4 : Methods of Primary Data Collection
Primary data collection — Observation method: Direct observation, indirect
observation — Interview Method: Advantages and Disadvantages of interview

method, Points to be considered while using the interview method, Long or In depth

2
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interview method — Questionnaire method: Construction of questionnaire, sequence
of questions, questions formulation and wording, Points to be considered while
preparing questionnaire — Pre- test and pilot study - Focus group discussion:
Conducting focus group discussion — Limitations of primary data — Case study
method.

Course Content

AsH 1 : A Uotoll UsIRA Aa lelonl
Ultotall A — AHBs @QsitatHi AMuat — AHBs [Qsllol AN Uotoll
GUALL — URL Alololl HIUES — ANUotall YsA: oot (@3«
(QeAmuleus, cadslRs A Yaed, URHWUMS ([@Q3¢ dJaus, dAURs
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Aoltuat, (saucs Ao, YeUisel ANUsl, Wojelclod ANuUst, Adel
A2l tot, A2 AUl A2 e, 512051201 AUvitle] Uluet, AUlAsIRS AN ust, 3
2 3l- Aot Ylsaletll dotssizll

Ay 2 Aol 3UL Al ALRcLel ullew
dolluol 3URML (Research Design) ofl wlclgas decll — Aot FURbiLell
3Rl — Aol UM cdo(lsR0L — sl2isRQL Al YAPls UL —
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U Aloll el - 13 cdlott ystRA: utsde HUBAL uma Al lsdl, Aot S21-
yauls WAl A1 otlgl Al stael wal Astatel — HAlotl exctid
Al - BFA Huotoll ueoll: Rl B, alllls B, sMls W, WARAA
B, [Ase Bet — 3oL WA ol AcHOl WA — AR BEA (HIUES) HIBoll HIUES
—uRuates HUEAl AR 9JRULeHs HURAL — HiUstMl ol BAL — GURAML
ol HUBAlett BN AL

AsH 4: YauBs HRA Asas20tell ugldl

ylaMs Hledl Asols20L - Aacdlset usld: Yciel UdAset, URel AUdcASot -
Yellsld Ugld: stAEL wal ARJLAEL Yellsld Ugldoll Gulol scll cula talletHl
Autcllotl Yadl, dioll waal dget Yetsid uald — ysiadl ugld: ysitadlell
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Mapping
between Cos and
PSOs

PSO1 PSO2

Co1

CO2
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2. Beri G.C. (2004), Marketing Research (3™ Ed.); Tata McGraw-Hill Publishing Company Ltd,
New Delhi.

3. Bryman Alan (2012), Social Research Methods (4™ Ed), Oxford University, Press, New York

4. Bryman Alan; Bell Emma (2007), Business Research Methods (2™ Ed.); Oxford University
Press, New York.

5. Cauvery R & Sudha Nayak U.K. (2005), Research Methodology; S.chand & Company Ltd.,
New Delhi.

6. Gopal K. Kanji (2006), 100 Statistical Tests, SAGE Publications India Private Limited, New
Delhi

7. Kothari C.R. (2004), Research Methodology: Methods & Techniques (2™ Ed.); New Age
International Pvt. Ltd, New Delhi.
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Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Evaluation Methods

Evaluation
Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks




VEER NARAMAD SOUTH GUJARAT UNIVERSITY, SURAT

Programme Name:- MASTER OF ARTS- ECONOMICS SEMESTER : 2

As Per NEP-2020

Teaching & Evaluation Scheme: - As per NEP-2020

SEMESTER : 2

Course Course Code Course Title Mark sheet Title in English Level Teaching Exam Credit Internal External Total
Category of Hours/Week Duration Marks Marks
Course TH PR TH PR TH PR TH PR TH PR TH PR
MAJOR - 6 MAJOR ECO -6 | Micro Economics-6 Micro Economics - 6 400 4 hr/week | 0 2h 0 4 0 50 0 50 0| 100 |0
MAIJOR -7 MAJOR ECO-7 | Macro Economics - 7 | Macro Economics - 7 400 4 hr/week | 0 2h 0 0 50 0 50 0 100 | 0
MAJOR-8 | MAJOR ECO-8 | Quantitative Methods Quantitative Methods for 2h 0 0 50 0 50 0| 100 |0
for Economics - 8 Economics- 8 400 4 hr/week
MAJ(OI){* 9 MAJOR( ]“;CO -9 | Industrial Economics -9 | Industrial Economics - 9 400 4 hr/week 2h 0 4 0 50 0 50 0 100 0
A A
OR
MAJOR -9 MAJORECO - | Agriculture Agriculture Economics - 9 400 4 hr/week | 0 2h 0 4 0 50 0 50 0 100 0
(B) 9(B) Economics - g
OR
MAJOR -9 | MAJOR ECO- | Economics of Human Economics of Human Resource - 9 400 4 hr/week | 0 2h 0 4 0 50 0 50 0 100 0
(B) 9 (B) Resource - 9
OR
MAJOR -9 | MAJOR ECO - | Econometrics - 9 Econometrics - 9 400 4 hr/week | 0 2h 0 4 0 50 0 50 0| 100 |0
(D) 9 (D)
MAJOR — 10 | MAJOR ECO- | Indian Political 2h 0 4 | o | s0 0 50 | o | 100 | o
(A) 10 (A) System-10 Indian Political System - 10 400 4 hr/week | 0
OR
MAJOR - 10 | MAJOR ECO - | Economics of Economics of Infrastructure - 10 | 400 4 hr/week | 0 2h 0 4 0| 50 0 50 | 0| 100 |0
(B) 10(B) Infrastructure - 10
OR
MAJOR—10 | MAJOR ECO- | Research 2h 0 4 Tof] 50 o] 350 ol 100709
©) 10 (C) Methodol ogy-10 Research Methodology - 10 400 4 hr/week | 0
SEC SEC Term Paper Term Paper 200 2hr/week 0 0 2 0| 25 0 25 | 0] 50 | O
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Subject Code [2701132102010001]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Major ECO-6 Micro Economics - 6
Master of Arts (Economics) Semester-2 CREDIT-4

Program Name

Master of Arts (Economics)

Semester 2
NCrF Credit

Level 6
Course Type Major

Course Subtype

Entrepreneurship / Employability / Skill Development
(Specify the relevant Subtype or write “Nil” if not applicable.)

Subject Type

Discipline Specific

Course Code

Major ECO-6

Course Level

Course Title

Micro Economics - 6

Credit

Theory: 4 | Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO1 —Explain price and output determination under various market structures like
oligopoly and bilateral monopoly.
CO2 — Apply game theory concepts to analyse strategic behaviour among economic agents.
CO3 - Compare major macro theories of distribution by Ricardian, Marxian, Kalecki, and Kaldor.
CO4 — Interpret functional and personal income distribution and product exhaustion theorem.
CO5 — Understand the foundations and principles of welfare economics including Pigovian and
Pareto criteria.
COG6 — Understand general equilibrium and welfare theorems.

Course Content

Unit - 1 : Price and output determination
e Oligopoly: Non Collusive (Cournot, Edge Worth, Chamberlin, Stackelberg models) Price
determination under Oligopoly (Cartels Model) - Price Leadership Models
e Price and Output Determination Under Bilateral Monopoly
Unit — 2 : Game Theory
e Meaning of Game, Payoff Matrix, Zero Sum Game and Constant Sum Game, Mini Max
and Maxi Min Principles, Nass equilibrium
e The prisoner’s Delemma, Mixed strategies, Repeated games, Sequential games
Unit — 3 : Theories of distribution
e Macro Theories of Distribution of Ricardian, Marxian, Kalecki and Kaldor’s
e Product exhaustion and Euler’s theorem
e Functional distribution and personal distribution
Unit — : 4 Walrasian General Equilibrium
e General equilibrium — Excess demand function and its properties, tatonnement process
and the proof of general equilibrium (using Brouwer fixed point theorem)
e Core and equilibria, the first and the second fundamental theorem of welfare

economies.
Mapping PSO1 PSO2 PSO3 PSO4 PSO5 PSO6
between Cos and gg;
PSOs 03
CO4
CO5
CO6
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Program Name

Master of Arts (Economics)

Semester

2

Course Title

Micro Economics -6

Course Content

AsH - 1: B A Geulest AuiQl

UCU-63c1s TR (Aot-osieletl HRA — olle, Axcd, oR(Aet ua
Rscol 3Al dsm allal [AulRel

UCU-53c15 SARAHL U H3cHl etat [(AulaL,

BHA Adect N3A

(B-82cts s 60t (FHA A Geuleat Auiz0L.

AsH - 2: U Reld

ucdoll e, W 3llg ARSU, Yol UM U Aol RAR UH RUA, oYoitiid A
HerHoll Rgldl, Aal AMdel

3€loll glaul, M8l gAY, RUAML URAet RUalldd UA), sHUS
UA

AsH - 3 : AdAURllett Rgidl

oAl aduellett Rgldl: (351, His, slASl ual sES1RaAl Rgicl
Gauleatotl Yul aduRl Rgid wa Yete] YA
slaAlets adARl wad 5oLt adugll

AsH - 4 : AlARAUo{l WML AHEL

UHLA AHAL - W@ s HidL (AR U Aol A&lRl, 22letNo Y521l Wa
UM AdAHotoll YAA (GllaR (355 WeSo2 Rgictoll AUUR)

SR Ul AMHIA AdAat, sl Wl Yyaur ua ([8lda yaed
Rsicl

Reference Books

wn

el

10.
11.

12.

Ahuja H.L., Advanced economic theory-Microeconomic Analysis, S.Chand &co.
Delhi.

Archibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth.

Bain, J. (1958), Barriers to New Competition, Harvard University Press, Harvard.
Baumol, W.J. (1982), Economic Theory and Operations analysis, Prentice Hall of
India, New Delhi

Borch, K.H. (1968), the Economics of Uncertainty, Princeton University Press,
Princeton.

Brian Hillier, (1997) The Economics of Asymmetric Information (Conference Papers).
Palgrave Macmillan-3PL

Broadway, R.W. and N.Bruce (1984) Welfare Economics, Basil Blackwell, London.
Bronfenbrenner, M. (1979),Income Distribution Theory, MacMillan, London

Da Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill, New
Delhi.

Deweet K.K., Modern economic theory, S.Chand and Company, New Delhi.
Diamond and Rothschild (Eds.) (1970), Uncertainty in Economics, Academic Press,
New York.

Graff, J.De.V. (1957), Theoretical Nelfare Economics, Cambridge University Press,
Cambridge.




13.

14.

15.

16.

17.

18.

19.
20.
21.
22.

23.

24.
25.
26.

27.
28.
29.
30.

31.

32.
33.

Henderson, J.M and R.E.Quandt (1980), Micro Economic Theory: A Mathematical
Approach, McGraw Hill, New Delhi.

Hirshleifer, J amd A Glazer. (1997), Price Theory and Aplications, Prentice Hall of
India, New Delhi

Inés Macho-Stadler and J. David Pérez-Castrillo. An Introduction to the Economics of
Information: Incentives and Contracts 2nd Edition. Oxford University Press; 2 edition
(May 17, 2001)

Koutsoyianis, A.(1979),Modern Microeconomics,(2nd Edition),Macmillan Press,
London

Kreps, David M.(1990),A Course in Microeconomics Theory, Princeton University
Press, Princeton.

Layard, P. R. G and A. W. Walters (1978), Microeconomic Theory, MacGraw Hill, New
York.

Lipsey and Chrystal, Economics, Oxford University Press, New Delhi.

Mishan, E.J. (1969), Welfare Economics, an Assessment, North Holland, Amsterdam.
Prasad K.N., Lectures on micro-economic theory, Himalaya publishing house.

R C Joshi, Gaurang D Rami and Yogesh N Vansiya, (2016), Micro Economics, Popular
Prakashan, Surat.

Robert S Pindyck and Daniel L Rubinfeld (2008). Microeconomics, Prentice Hall of
India Private Ltd. New Delhi.

Samuelson, Economics, Tata Mcgraw Hill, New Delhi.

Sen Anindya., Microeconomics-Theory and applications, Oxford Uni. press, Delhi.
Seth M.L., Principles of Economics (Micro and Macroeconomics) Lakshmi Narain
Agrawas. Agra.

Stigler, (1996), Theory of Price, (4th Edition), Prentice Hall of India, New Delhi.
Stonier A and Hague D., A Textbook of Economic theory, Longman group, London.
Sundharam K.P.M. and Sundharam E.N., Economic Analysis, S. Chand and sons,Delhi
Ulrich Schwalbe. The Core of Economies with Asymmetric Information (Lecture
Notes in Economics and Mathematical Systems). Springer; 1999 edition.

Varian. H.R (2006), Intermediate Microeconomics. A Modern Approach, W.W.Norton,
(EWP)

Weinturb,E.R.(1974),General Equilibrium Theory, Macmillan, London.

AUF.AAE], wdataetl R, Yolla(ldl sjaulAniol s, AHELCUE.
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Internal Assessment: 50 Marks
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-2 CREDIT: 4

(Major ECO-7) Macro Economics -7

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters ( 2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

Gujarati & English

Objective of Program

1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Master of Arts (Economics) Semester-2 CREDIT: 4
(Major ECO-7) Macro Economics -7

Program Name

Master of Arts (Economics)

Semester 2 (Second)
NCrF Credit 6
Level
Course Type Major

Entrepreneurship / Employability / SKill Development
Course Subtype (Specify the relevant Subtype or write “Nil” if not applicable.)
Subject Type Discipline Specific

Course Code

Major ECO-7

Course Level

Course Title

Macro Economics -7

Credit

Theory: 4 Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO-1 : Production, consumption, investment along business cycles.
CO-2 : Understanding the cyclical trends
CO-3 : Deeper understanding of interrelationship between macro-economic parameters

Course Content

Unit 1 : Consumption function, Investment function
o Keynes law of consumption function, factors affecting consumption Function,
measures to increase consumption spending.
e Relative income, Absolute income, Life cycle, Permanent income Hypothesis
e Investment function — meaning, types, motivations for investment.
e Marginal efficiency of capital and rate of interest, factors affecting Marginal
efficiency of capital.
Unit 2 : Business cycle
e Meaning, phases, control of business cycle.
e Hayek, Hicks, Cob-Web theory of business cycle.
e The real business cycle theory

Unit 3 : AD-AS and I1S-LM model
e General equilibrium model — IS-LM, Extension of [S-LM

e C(lassical and Keynesian views on income determination — AD/AS model
o AD/AS model and relative effectiveness of monetary and fiscal policies.

Unit 4 : Modern Macro Economics
e Adaptive and rational expectation theory

e  Supply side economics
e Monetarism vs. Keynesianism.

e New Keynesianism economics.
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Course Content
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Mapping
between Cos and
PSOs

PSO3 PSO4 PSO5 PSO6

Reference Books

10.
11.
12.

Acharya Shankar: (2008) Essays on macroeconomic policy and growth in India. Oxford
University Press.

Agrawal V. (2010) Macro Economics: Theory and Policy, Dorling Kindersley (India) Pvt.
Ltd.

Chick, V. (1977), The Theory of Monetary Policy, 2" Ed. Basil Blackwell

Culbertson, J.M. (1971), Macroeconomic Theory and Stabilization Policy, McGraw-Hill,
London.

Kumar Ranjit (2008), Research Methodology- A Step by Step Guide for Beginners, Person
Education, New Delhi.

Murthy C (2013), Research Methodology, Vrinda Publications (P) LTD., Delhi
Narayanasamy N (2009), Participatory Rural Appraisal: Principles, Methods and
Application, SAGE Publications India Pvt. Ltd, New Delhi

Panneerselvam R. (2010), Research Methodology (8" Ed.); Prentice-Hall of India Pvt. Ltd,
New Delhi.

Popper, K.R. (1959), The Logic of Scientific Discovery, New York, NY: Basic Books.
Popper, K.R. (1972), Objective Knowledge, Oxford, U.K: Clarendon.

Sekaran Uma (2006), Research Methods for Business; Wiley India Pvt. Ltd, New Delhi.
Shajahan.S. (2006), Research Methods for Management, 3™ Ed.; Jaico Publishing House,
Mumbeai.




13.
14,

15.

16.
17.

18.
19.

20.

21.
22.
23.
24.
25.
26.

217.
28.
29.

Sharma K.R (2002), Research Methodology; National Publishing House, Jaipur.

Tripathi P.C. (2003), A Textbook of Research Methodology in social sciences (4™ Ed.);
Sultan Chand & Sons, New Delhi.

Uwe Flick (2017), Introducing Research Methodology (2™ Ed.); Sage Publications India
Private Ltd., New Delhi.

William M.K. (2003), Research Methodology (2™ Ed.); Biztantra, New Delhi.

Zikmund William G. (2004), Business Research Methods (7™ Ed.); Thomson Asia Pvt. Ltd,
Singapore.

Froyen, Richard (1998), Macroeconomics, Prentice Hall, International Editions.

Gupta G S: (2008) Macro Economics — Theory and Application, Tata McGraw Hill
Publication Company Limited, New Delhi.

Gupta G S: (2008) Macro Economics: Theory and Application, Tata McGraw Hill
Publication Company Limited, New Delhi.

Gupta S B: (2005) Monetary Economics, Vikas Publishing House.

Hajela T N: (2009) Macro Economic Theory. McGraw Hill, Ane book Pvt. Ltd., New Delhi.
Harris Laurence: (1985) Monetary Theory. McGraw Hill, International Edition.

Jhingan M L (2010) 12 edition, Macro Economic Theory, Vindra Publication, Delhi.

K.C. Rana, K.N. Verma (2017) Macro Economic Analysis, Vishal Pub. Co., Delhi.

Mithani D M: (2005) Money, Banking International Trade, Public Finance, Himalaya
Publishing House, New Delhi.

Money and Banking (2005) — The ICFAI University, Hydrabad.

Mukharjee Sampat: (1995) Modern Economic Theory. Wishwa Prakashan, New Delhi.
Samuelson Paul: (1997): Economics, Tata McGraw Hill, 17"Edition.

Teaching
Methodology
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Methods

Evaluation
Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
PROGRAM TITLE
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Master of Arts (Economics) Semester-2 CREDIT: 4
(Major ECO-8) Quantitative Methods for Economics Paper - 8

Name of
Program | MASTER OF ARTS (ECONOMICS)
Program
Abbreviat | M.A.
ion
Duration | Four semesters ( 2 Semesters/year)
Eligibility
Criteria | B-A- Degree with Economics/B.Com
Pre- None
requisite
Medium | Gujarati & English
of
Instructio
n
Objective | Complete Program Objectives (Standard for M.A. Economics under NEP-2020)
of
Program 1 To provide students with a strong foundation in the fundamental principles of microeconomics and macroeconomics.
2 To develop analytical and critical thinking skills for understanding economic problems and policies.
3 To enable students to understand consumer behaviour, producer behaviour, and market structures.
4 To equip students with quantitative and graphical tools for economic analysis.
5 To prepare students for careers in banking, finance, teaching, research, and civil services.
6 To build a base for lifelong learning and advanced studies in economics.
7 To develop awareness of Indian economic issues and policies.
Program | PO1l: Disciplinary Knowledge: Demonstrate comprehensive knowledge of economic
Outcome | theories, concepts, and models.
(PO) PO2: Analytical Skills: Analyze economic problems using qualitative and quantitative

methods.




PO3: Policy Understanding: Understand and critically evaluate government economic
policies.

PO4: Research Aptitude: Collect, process, and interpret economic data for research purposes.
PO5: Communication Skills: Articulate economic arguments effectively in written and oral
form.

POG6: Ethical & Social Awareness: Apply economic reasoning to social justice and
sustainability issues.

PO7: Life-Long Learning: Develop ability to understand dynamic economic changes in the

real world.

Program | PSO1: Understand foundational theories of micro and macroeconomics.

Specific PSO2: Analyze demand, supply, and market equilibrium in different market structures.
Outcomes | PSO3: Apply consumer behavior theories to understand purchasing decisions.

(PSO) PSO4: Evaluate production, cost, and revenue functions for business decision-making.
PSO5: Use statistical and graphical tools for economic analysis.

PSOG6: Relate economic theories to real-world Indian economic issues.

Mapping PSO1 PSO2 PSO3 | PSO4 | PSO5 PSO6

between PO1 3 3 3 3 2 3
Pos and PO2 2 3 2 2 3 3
PSOs PO3 2 3 1 1 2 3
PO4 1 2 1 1 3 2

PO5 1 1 1 1 2 2

POG6 2 2 2 1 1 3

PO7 3 3 2 2 2 3

Mapping Scale is a standardized scale used to show how strong the relationship is between a specific Course

Outcome (CO) and a specific Program Specific Outcome (PSO).

Scale Value Meaning Explanation

The CO is highly effective in achieving the PSO.

8 High Mapping Almost the entire unit is related to this PSO.

5 Medium Maopin The CO is moderately effective in achieving the PSO.
pping Some parts are related, some are not.

1 Low Mapping The CO is less effective in achieving the PSO.

A very small portion is related.




Subject Code [2701132102030001]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS
Program
Name Master of Arts (M.A.)
Semester 2
NCrF
Credit 6
Level
Course )
Major
Type
Course o )
Core Discipline Subject
Subtype
Subject — .
Discipline Specific
Type
Course
Major ECO-8
Code
Course
Level
Course - .
i Quantitative Methods for Economics - 8
itle
Credit Theory:04 Practical: -- Total:04
Effective .
Academic Year: 2026-27
From
CcO1 Apply concepts of limits, differentiation, and integration in solving
economic problems.
Course
Outcomes CcO?2 Use matrices and determinants to solve systems of linear equations.
co3 Compute and interpret measures of central tendency and dispersion.
Cco4 Measure and interpret correlation and apply simple linear regression
for economic analysis.



VNSGU
Typewritten text
Subject Code [2701132102030001]


Mapping PSO1 PSO2 PSO3 PSO4 PSO5 PSO6
between Co1 2 3 2 2 1 2

cOo2 2 3 1 3 2 1
Cos and

CcOo3 1 2 1 1 3 2
PSOs

CO4 2 2 2 2 3 3

Course Content

Unit-1: Limit and Continuity of a Function and Differentiation (Weightage: 25%)
Introduction of Limits Concept of infinity, Laws of Limits, Continuity of a Function. Differentiation,
Maxima and Minima, Elasticity, Relationship among AR, MR and Elasticity of Demand.

Unit-2: Integration and Matrices and Determinants (Weightage: 25%o)
Concept Integration, Indefinite Integration and Definite Integration, Rules of Integration, Its Application in
Economics, Consumer and Producer surplus. Matrix -Meaning and types, Matrix operations, Addition,
Subtraction and Multiplication-Properties of Matrix multiplication, Transpose of matrix. Determinant and
their properties (Up to 3 x 3) — Minor and Cofactors — Rank of a Matrix- Solving linear equations using
Matrix Inverse- Cramer’s rule.

Unit-3: Measurement of Central Tendency and Measurement of Dispersion (Weightage: 25%)

Mean, Weighted Mean, Mixed Mean, Harmonic Mean, Geometric Mean, Median, Quartiles, Deciles,
Percentiles, Mode, Absolute Range and Relative Range, Absolute Quartile Deviation and Relative Quartile
Deviation. Absolute Mean Deviation and Relative Range Relative Mean Deviation, Absolute Standard
Deviation and Relative Standard Deviation. Co-officiant of Variation.

Unit-4: Correlation and Simple Linear Regression (Weightage: 25%0)
Correlation and Simple Linear Regression

Meaning of Correlation, Types of Correlation, Graphical Methods to Measurement of Correlation (Method
of Scatter Plot, Graphical Method) Mathematical Methods to Measurement of Correlation (Pearson
Correlation Coefficient, Spearmen Rank Correlation) Introduction of Linear Regression, Assumption of

Linear Regression, Properties of Linear Regression, Regression Coefficient, R-squared,

AsH - 1. (AR g Wa Uld dal [@Qscst (Weightage: 25%)

AgAoll URUA Ul vold ol v, deoll (A, QR Alded, [@Ascet, HsdHlsl ua
ool {5201, YRAAVA AL, URRAA uas, AlHid 2as wal Hidlell YerAadl del Aok,
ASH - 2. UsClol Aol AWRs Ul Qs (Weightage: 25%)

AsCotoll vALA, WA Ascat WA (ARl AsEol. AsAoAoll A0, AsEHotol M 2BHL GURADL,
AULesell U Geulesoll WUAsAAY, ARsoA 1l Wal YsIR, AlQs A0, HEGUSL Wal JJRUS(R,
AR sell dausRell oRudl, UR AWs, [Aaas wal Astl ALl (3 x 3 Yull) — AsHcAU U

Us-vAAAY, Dollsall 5H- A AlQsoll GuAloL 531 Yu UHls0Uel BB, SHIRA Aan




ASH - 3 Jodld cAGARloll HIUES Wal YURHLololl HIUES (Weightage: 25%)

HEals, MR Heaus, (A8l Heats, AMIAR Heas, s Heals, Heare, U498, eaius), yldald,
wgets, (R0l (AR wal A& (AR, [(A2Uet AGds [QAuctot ua A& Uudds [Quctt,
[R0et AR2AA Qucet WA WAL U2 (A0, A0el YHEQld Quctet wad et YyHdld
[Quctst,; udslis.

AsH - ¥. UsAoit wa [ad Aol (Weightage: 25%)

UsAoluall U, UsUGLUll YsIR, usioitl Hiudlell ell(ds usld ((Qslel uuslQoell I, vudumsdl
Ad) usoiu Mualell ou@lds usld (sid Qadet ol duidyuldsll d, [U2Aetell sUis
soitell Ad) YU Radio, YU Aadiolus(l WA, Yu Cadiciteil ol

[Qaduoeiuls, R?

Reference References: (for Statistics)

Books 1. AL Nagar and R K Das (1983): Basic Statistics, Oxford University Press, New Delhi, 2" Hd.

2. Chandan J (1998): Statistics for Business and Economics, Vikas Publishing House, New
Delhi

3. Dave M.B, Pandya K, Gaurang rami and Dilip Varsani (2014-15) Quantitative Methods of
Economics, Popular, Surat (Gujarati)

4. G S Monga (2000): Mathematics and Statistics for Economics, Vikas Publishing House, Ng
Delhi, 2" Ed.

5. GV Shenoy & Late. Madan Pant (1994) Statistical Methods In Business And Social
Sciences, Macmillan India Pvt. Ltd, New Delhi

6. Jaiswal M.C.; (1974) Arthvishayak Ankadashastra, Uni. Granthnirman Board, Ahmadabad
(Gujarati)

7. K K Sharma & Sukhpal Singh (2000): Introductory Economic Theory And Elementary
Statistics, Abhishek Publications, Chandigarh

8. Michael C FLEMING & Joseph G Nellis (1997): The Essence Of Statistics For Business,
Prentice Hall of India Pvt. Ltd., New Delhi, 2" Ed.

9. Nagar A L (1997): Basic Statistics, Oxford University Press, New Delhi, 15th Ed.

10. Patel Balubhai; Dhandhakiya Ankadashastra, Uni. Granthnirman Board, Ahmadabad.
(Gujarati)

11. Patel R.K. & Patel L.B.; Business Statistics, C. Jamanadas Co. Ahmadabad. (Gujarati)

12. R H Hooda (2000): Statistics For Business and Economics, Macmillan India Pvt. Ltd., Ney
Delhi

13. Richard I Levin & David S Rubin (2000) Statistic for Management, Prentice Hall of India
Ltd, 7" Ed.

14. Richard J. Larsen and Morris L. Marx, an Introduction to Mathematical Statistic and its
Applications, Prentice Hall, 2011.

15. Zala M.L.; (1996) Arthshastrama Ganitshastra, Purbiti Prakashan, Vallabh Vidyanagar.
(Gujarati)

References: (for Mathematics)

1. A S Ramsastri (2000): Quantitative Methods for Valuation of Financial Assets, Response
Books, New Delhi.
2. Anthony & Biggs (2000): Mathematics For Economics and Finance, Cambridge Uni. Pres

W




3. Berry Tanuj (1994): Mathematical Method For Economics, Archetypal Publications, New
Delhi

4. Edward T Dowling (1992): Theory and Problems of Introduction Mathematical Economics
Schaum’s Outline Series McGraw-Hill, New York.

5. Edward T Dowling (2001): Mathematical Methods for Business and Economics, Schaum, §
Outline Series McGraw-Hill, New York.

6. F M Wilkes (1999): Mathematics for Business Finance and Economics, International
Thomson Business Press, London; 2" Ed.

7. G S Monga (2000): Mathematics and Statistics for Economics, Vikash Publications, New
Delhi 2™ Ed.

8. H A Spooner & D AL Wilson (1997): The Essence of Mathematics For Business, Prentice
Hall of India Pvt Ltd, New Delhi

9. Hooda R PN (1994): Statistics for Business and Economics, Macmillan., New Delhi

10. Martin Anthony and Norman Biggs (2000): Mathematics For Economics And Finance
Methods and Modeling, Cambridge University Press, New York, 3™ ED.

11. R G D Allan (2000): Mathematical Analysis for Economics, Macmillan, Delhi, 7th ED.

12. R G S Bharadwaj (2000): Mathematics For Economics and Business, Excel Books, New
Delhi

13. Siegel S (1956) No parametric Statistics, Tata McGraw-Hill, New York.

Teaching o Lectures (Chalk & Talk / PPT)
Methodolog » Case studies, Field Survey Demonstration,

o Practical Demonstrations, Hands-on Training using Excel/SPSS, Data Analysis
y Exercises, Classroom Workshops, Diagram and Graph Construction Activities.
Evaluation | Internal Assessment: 50  Marks
Method External Assessment: 50 Marks
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS
Master of Arts (Economics) —
Major ECO-9(A) - Industrial Economics- 9

Program Name

Master of Arts (Economics)

Semester Semester-2
NCrF Credit Level | 6
Course Type Major

Course Subtype

Entrepreneurship / Employability / Skill Development
(Specify the relevant Subtype or write “Nil” if not applicable.)

Subject Type

Discipline Specific / Intra-disciplinary / Emerging Technology / Vocational Education
etc. (Specify the relevant Subject Type)

Course Code

Major ECO-9(A)

Course Level

Course Title

Industrial Economics-9

Credit

Theory: 4 Practical: - Total: 4

Effective From

Academic Year : 2026-27

Course Outcomes

COl1 - Industrial development in India, the relationship between industry and economic
development and the impact of the New Industrial Policy-1991 and LPG.

CO2 — Industrial finance system, major financial institutions, FDI-FPI, money market and
capital market and the role of SEBI etc. will be known.

CO3 — Students will be able to analyse the importance, challenges and government schemes
of various industries.

CO4 — Students will be able to develop practical understanding by evaluating MSME, SEZ,
industrial corridors and new directions and challenges of industries.

Mapping PSO1 PSO2 PSO3 PSO4 PSO5 PSO6
between Cos and co1l
PSOs co2 -
co4
Course Content | Unit- 1: Industrial Development and Industrial Policy in India 25%

= Industry and Economic Development: Meaning and Relationship between
Both

= New Industrial Policy 1991: Meaning, Objectives, Features and Role in
Economic Development

= LPG (Globalization, Privatization, Liberalization): Meaning, Objectives

= Development of Public and Private Sector: Meaning, Objectives,
Importance

= (Globalization and its Impact and Challenges on Industrial Development in
India

Unit — 2 Industrial Finance System 25%

=  Major Industrial Finance Institutions: IFCI, IDBI, SIDBI, ICICI - Scope and

Role of Each
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Foreign Direct Investment (FDI) and Foreign Portfolio Investment (FPI)
Money Market and Capital Market: Meaning, Functions, Importance,
Difference between Both
SEBI (Securities and Exchange Board of India) : Objectives and Functions
Unit — 3 : Selected Industries 25%

= Agro-based Industries: Textile Industry, Food Processing, dairy Industry
= Heavy Industries: Iron-Steel Industry, Electric Industry, Petroleum Industry,
= Technology based Industry : Information Technology Industry, electronics
and Semiconductor
= Green or Eco-friendly : solar Industry and Wind Industry
(Meaning, Importance, Challenges, Government Schemes of Every
Industry)
Unit — 4 MSME, SEZ and New Directions of Industries 25%
=  Micro, Small and Medium Enterprises (MSME) : Definition , Importance,
Benefits, Challenges
= Make in India and Government Schemes
= Special Economic Zones (SEZ): Meaning, Purposes, Advantages-
Disadvantages
= Industrial Corridors: Meaning, Purposes, Importance, Names of Major
Corridors in India

= New Direction of Industries and Challenges

Y -1 Rl UGS [@Qsit ua ABLs oA 25%

= Gelol Aol (s [@Aslt : Al Wal olal ARl Aol

= olcl 20EOls oA 1991: wel, GR2L, catel A wEAs [@Astul @st
= LPG(A®520, wietollsRal, GeldlsRal) : el wal Gaall

» o3 e vlletdl Aolell [AstaL: e, GBI, Ul

= dRA41520 Al Aoll ARcHl WOl @St U AUUR e USSR

Yz -2 wWaPls otusla cucral 25%

= yul AAOLs ollislal AR : IFCI, IDBI, SIDBI, ICICI - £350] (1AM Aal
o(Ast

« (@2ell Ay ySlAsL (FOI) U (AR WEAAD YSIRAsLaL (FPI)

s ol GlR Wl YISl wR - wd, sl Usccl, ol dRAA dstald

= SEBI (RsyRE1 Aos AsUAex LS s Sedal) : G Aa sl

Y2 -3 urieollstt GalaN 25%

W AR G : 2su2se Galloal, el WRARIL, 331 Galat
= YlAlell GAN : AUIS-¥BlA Galdl, legoll Gelot, V(A Gellot
250l MURA Gelot : HUBAL 2sellcl Galdl, BsAsUASU W
Allsoss2R
» olcuAlcRRl Galoll : AR Galol el Uctel Gallol
(€38 Gallolloll e, Hecel, USSR, U3 2AoellA)




Y2 -4 MSME, SEZ ol Gelolloll atcll (2w 25%

Ay, olloll A HeAH GO (MSME) : clluUL, Hecdl, Alell, USSIRL
= As ol BledaUl Wal ARl AeyeiiAl

« (AR wEs [QRARA (SEZ) = W, 3, clell-ARalell

= AL SRR = wd, 3qll, Hecel, ARdloll Yud SI3LS\Rell ollu
= Gadllell atcll (2o A USSR

Reference Books

N

ow

10.

11.
12.

13.

14.

l. Al. sl (2009) - A1ilOls uefauz, AsAURAL USLAeL, UCSLLE.
dlus W (2017) - Al&lOls ueloua, YRAS8s WAt UMELCLE.

Al oll. yeurll (2020) - A#2£10ls welauz, MYUSIAa, A% SL2.

R.R. Barthwal (2010) - Industrial Economics: An Introductory Textbook, New Age
International Publishers, New Delhi.

D.M. Mithani (2008) — Industrial Economics, Himalaya Publishing House, Mumbai.
S.C. Kuchhal (2007) — Industrial Economy of India, Vikas Publishing House, New Delhi.
Francis Cherunilam (2014) - Industrial Economics: Indian Perspective, Himalaya
Publishing House, Mumbai.

Government of India (1991) — New Industrial Policy, Ministry of Industry, New Delhi.
Ministry of MSME (2023) — Annual Report 2022-23, Government of India, New Delhi.
NITI Aayog (2022) — Report on Industrial Corridors, NITlI Aayog Publications, New
Delhi.

SEBI (2023) — Annual Report, Securities and Exchange Board of India, Mumbai.
Reserve Bank of India (RBI) (2023) — Report on Trend and Progress of Banking in India,
RBI Publications, Mumbai.

Startup India (2023) — Handbook for Startups, DPIIT, Ministry of Commerce &
Industry, Government of India.

ICICI, IDBI, SIDBI & IFCI — Annual Reports (Latest Editions), Official Websites.

Teaching
Methodology

Lectures (Chalk & Talk / PPT)

Case studies, Field Survey Demonstration, Practical Demonstrations, Hands-on
Training using Excel/SPSS, Data Analysis Exercises, Classroom Workshops, Diagram and
Graph Construction Activities.

Evaluation
Method

Internal Assessment : 50 __ Marks

External Assessment : 50___ Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Master of Arts (Economics) Semester-2 CREDIT: 4
(Major ECO-9(B)) Agricultural Economics -9

Name of Program Master of Arts (Economics)
Program Abbreviation | M.A

Duration 2 Years

Eligibility Criteria Graduate

Pre-requisite

Medium of Instruction | English/Gujarati

Objective of Program 1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO) |e¢ PO1: Prepare students to develop critical thinking to carry out
investigation about various socio-economic issues to bridge the gap
between theory and practice.

e PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on
various social and economic issues and come out with impacting
solutions and suggestions

e PO4: Using various econometric and statistical models and techniques
to evaluate policies implemented by the government.

Program Specific |¢  PSO1: Demonstrate understanding of the nature, relevance, and challenges

Outcomes (PSO) of agriculture in a developing economy like India.

e PSO02: Analyze agricultural production factors, inputs, productivity issues,
and policy mechanisms using economic reasoning.

e PSO3: Evaluate welfare, sustainability, and food security outcomes of
agriculture-related development programmes and reforms.

e PSO4: Apply macroeconomic, institutional, environmental, and social
indicators for analysing agricultural problems and policy performance.

e PSOS5: Use research, statistical and econometric tools to examine policy
interventions, agricultural markets, finance and development issues.

e PSO6: Critically analyse structure, conduct and performance of agriculture
and allied sector institutions, reforms, resources and markets.

Mapping between Pos PSO1 | PSO2 | PSO3 | PSO4 | PSO5 PSO6
and PSOs PO1

PO2

PO3

PO4




Subject Code [2701132102040002]

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

Master of Arts (Economics) Semester-2 CREDIT: 4

(Major ECO-9(B))Agricultural Economics -9

Program Name

Mater of Arts
Semester 1
NCrF Credit 6
Level
Course Type Major
Course Subtype | Entrepreneurship / Employability / Skill Development
Subject Type Discipline Specific

Course Code

Major ECO-9(B)

Course Level

Course Title

Agricultural Economics -9

Credit

Theory: 4 Practical: - Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

CO1: Explain major development problems of Indian agriculture and identify the
causes of low productivity and land-use issues.

CO2: Analyze the role, availability and efficiency of agricultural inputs, credit,
insurance, marketing and irrigation systems in India.

CO3: Assess food security issues, policy interventions, pricing mechanisms and the
impact of Green Revolution in India.

CO4: Evaluate the effectiveness of land reforms, rural development programmes, and
taxation policies relating to the agricultural sector.

COS: Examine agricultural market structures, rural indebtedness and government
support institutions for economic stability.

CO6: Apply analytical and policy-based reasoning to suggest reforms for sustainable

agricultural development in India.

Course Content

Unit 1 — Development Problem of Indian Agriculture

e Importance of Agriculture in Indian Economy

Agriculture Productivity

Soil Conservation in India

Economic Development and Declining Importance of Agriculture
Problems of Agriculture Modernization

Agriculture versus Industrial Development

Area Sown and Land Use Pattern

Cropping Pattern, Area Under Food and Non-Food Grains

Land Holding and Land Holding Pattern in India
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Unit 2 — Agriculture Inputs, Agriculture Finance and Marketing

Irrigation

Water Resources

High Yielding Variety (HYV)
Fertilizer

Agriculture Finance

NABARD

Co-operative Credit System

The Problems of Rural Indebtedness
Agriculture Insurance

Agriculture Marketing Warehousing in India
Agmarknet

Unit 3 — Food Problems and Green Revolution

Food Security in India

Features of India Diet

Food Problems of After Independence
Measures to Solve the Food Problems
Food Policy, Act, Subsidy

Public Distribution System (PDS)
Minimum Support Price (MSP)
Procurement Price (PP)

Issue Price (IP)

Green Revolution

Unit 4 — Land Reforms and Agricultural Taxation & Terms of Tarde

Land Reforms in India

Bhudan & Gramdan

Land Tenure System and Land Reforms Objective

Evaluation of Land Reform Policy — Suggestion for Improvement
Agro-Climate Zones of Bharat and Gujarat

Agriculture Taxation - Debate

Terms of Trade Between Agriculture and Non-Agriculture

Course Content

@12l 2k

- ercdla s@ [@Astuet usl

Rl uddaml s Hecl

s Geutescll

Rl ¥ Mlot Ael (A A&yl

U5 @Qstd A AUl Ul Wl Hecclall vALA
s wyAslsaLell uxARA

s (Qz¢ AwaBls @sta

AlAdR #60all [Arcllx A AHlot cAURA RS
Ws Uald, vtal A [Glot-vial wsl dsnell [QrdlR
RAML ¥l (Land Holding) el dej ay]
- W Quarsl, Wd [@Qrcacdal Al olxR

Rue

g0 ALYl

ay Gue AUl AA (HYV - ARy

WLR

s (@l

alels (NABARD)




Uss1dl [@2wel calcral

et auetdlel AxuRA

s@ <l

ARl M WBRoL A ARSIGRIIL (vt catcral)
AauLsae (Agmarknet)

- g YHRA A sRaell sila

GURAHL ulLeL YRal (Food Security)

elRcdla AsRaL cal

WALEL ULloll A UM

A UHRAL G3ctalal Guiadl

vl oflQ, staAEl Ul AuRS]

%182 ([Adral yeudl (PDS)

oalcli Ssloll ellet (MSP)

wile (Eud (Procurement Price)

823 WA (Issue Price - [QdRel (Bud)

sRadll sild

- oi{lol YRR AR 5 52ARA A cutuRe(l 2RAl
ARl H{lot Juiau

GELol Aol JYHELSL ANAN

H{lot HEYEA Ul Aol wHlot YulBUatll G

o 1lot YA o(l(Ae] YeRuisel - YURRL HZell YAol
ARl Aol ofRcloll sR-welecusla RAst (Agro-Climate Zones)
$@ s2Atuel (Agriculture Taxation) - AUl A (QAeauel
$M A [Aot-g@ AN A cauuwell 2RA (Terms of Trade)

Mapping
between Cos and
PSOs

Reference Books

Alagh, Y. K. (2004). Globalisation and agriculture crisis in India. Deep & Deep
Publications Pvt. Ltd.

Baradhan, P. (1984). Land labour and rural poverty. Oxford University Press.

Bhall, G. S., & Singh, Gurmail. (2001). Indian agriculture: Four decades of
development. Sage Publications.

Bhalla, G. S. (1994). Economic liberalization and Indian agriculture. Institute for
Studies in Industrial Development.

Bhardwaj, K. (1974). Production condition in Indian agriculture. Cambridge University
Press.

Chandha, G. K., & Sharma, A. N. (1997). Growth, employment and poverty: Change
and continuity in rural India. Vikas Publishing House.

Chhina, S. S. (2023). Agricultural economy of India — Current issues and challenges (1st
ed.). Regal Publications.

Das, A. K., Goswami, B., & Bezbaruah, M. P. (2022). Agriculture factor markets and
India's small farmers. Sage Publications.

Dantwala, M. L., et al. (1991). Indian agriculture development since independence.
Oxford & IBH.
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Dawn, B. D. (1988). Irrigation in India's agriculture development. Sage Publications.
ste{l, 1. (Dabhi, M.) (2009). &eioll [R1eS cuczeuat: ycaliset (9%l %8l
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Desai, G., & Valyanathan, A. (Eds.) (1995). Strategic issues in the future growth of
fertilizer use in India. Macmillan.

EAES, AU A, & AR . Ast. (2015-16). 5 wefouzt — 1 (UM wgR).

WRAR UleAdalot.

Dutt, R., & Sundaram, K. P. M. (2012). Indian economy. S. Chand & Company Ltd.
Galati, A., & Kelley, T. (1999). Trade liberalization and Indian agriculture. Oxford
University Press.

Gautam, M. (2021). Agriculture in India — Crisis and prospects. Rawat Publications.
Ghose, A. (2011). Globalisation, agriculture growth and food security in India. Deep &
Deep Publications Pvt. Ltd.

Haque, T., Charan, A. S., & Sirohi. (1986). Agrarian reforms and institutional changes
in India. Concept Publishing Company.

A2, @lL. &. (1999). @loctof S(RAA: (A5 U US512] (YUH WU G@). YRAARIE] oj

ENEENES

Joshi, B. H. (1992). An analytical approach to problems of Indian agriculture: A
theoretical and system approach. BR Publishing Corporation.

Kumar, D., & Raza, A. (2011). Agriculture and food security — Contemporary issues.
Deep & Deep Publications Pvt. Ltd.

Maheta, R. S. (1982). 58 a&lauzio Rsicl U cczgi (YUH wd[R). YR

ojau [AnieL oS,

Pandya, K. (1996). Agrarian structure, new technology and labour in India. Himalaya
Publishing House.

Raju, V. T., & Rao, D. V. S. (2024). Economics of farm production and management.
CBS Publishers & Distributors Pvt. Ltd.

Shrivastava, M. P., & Singh, J. (2008). Dairy development in the new millennium — The
second white revolution. Deep & Deep Publications Pvt. Ltd.

Shrivastava, P. (2022). Rural economics. Empire Books International.

Soni, R. N., & Malhotra, S. (2024). Leading issues in agricultural economics (14th ed.).
Vishal Publications Co.

Subba Reddy, S., Raghu Ram, P., Neelakanta Sastry, T. V., & Bhavani Devi, L. (2016).
Agricultural economics (2nd ed.). CBS Publishers & Distributors Pvt. Ltd.

Thakur, A. K., & Akhtar, S. M. J. (2012). Non-farm sector and rural transformation.
Deep & Deep Publications Pvt. Ltd.

Thakur, A. K., & Padmadeo, K. B. (2008). Growth and diversification of agriculture.
Deep & Deep Publications Pvt. Ltd.

Thakur, A. K., & Sharma, P. (2011). Economic reforms and agriculture development.
Deep & Deep Publications Pvt. Ltd.

ciRa, at, Aot & A2, wR. Al (2015). euedle ot Yl U Al (YU
UG, WA UleAalat.

Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methods

Evaluation
Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

Major ECO-9 (C) Economics of Human Resources —9

Name of Program

Master of Arts (Economics)

Program Abbreviation

M. A. (Economics)

Duration

Two Year (4 Semester)

Eligibility Criteria

Any Graduates / B.A. with Economics (Major)

Pre-requisite

B.A. with Economics (Major)

Medium of Instruction

Guijarati / English

Program Outcome (PO)

PO1: Advanced Economic Core & Theoretical Mastery
PO2: Quantitative and Econometric Proficiency

PO3: Policy Evaluation and Analytical Skills

PO4: Socio-Economic Investigation and Field Research
PO5: Sectoral and Human Capital Development Insight
POG6: Sustainable and Ethical Socio-Economic Action

PO7: Professional Employability and Communication Skills

Program Specific
Outcomes (PSO)

PSO1: Regional and Sectoral Economic Appraisal

PSO2: Empirical Econometric Modeling and Time-Series Analysis

PSO3: Social Sector and Human Resource Evaluation
PSO4: Institutional Policy Formulation and Advocacy

PSO5: Financial Systems, Monetary Intermediation, and Tax Analysis
PSO6: Environmental Economics, Blue Economy, and Sustainable Appraisal
PSO7: Advanced Applied Research Synthesis and Social Science Inquiry

Mapping between Pos
and PSOs

PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
PO1 3 3 3
PO2 3 3
PO3 3 3
PO4 3 3 3
PO5 3 3
PO6 3 3
PO7 3 3 3




Subject Code [2701132102040003]

Program Name

Master of Arts (Economics)

Semester Semester - 11
NCrF Credit 6.0

Level

Course Type Major

Course Subtype | Employability
Subject Type Discipline Specific

Course Code

HR:9 (C)

Course Level

Course Title

Economics of Human Resources -9

Credit

Practical: 00 Total: 04

Theory: 04

Effective From

Academic Year : 2026-2027

CO1 - Able to how health functions as a form of capital investment that drives a
country's economic development.

CO2 - Understand how individuals make choices regarding spending on their
health by using economic models.

CO3 - Identify why the healthcare market differs from traditional markets due to

Course inherent risks and uncertainty.
Outcomes CO4 - Students will be equipped to analyze major national healthcare programs
and initiatives, such as Ayushman Bharat.
COS - Help to develop the expertise to read and evaluate national health reports to
understand the broader Indian healthcare landscape.
CO6 — Utilize global data sets to benchmark India's health progress against other
countries and track alignment with international frameworks like those of the WHO
and the United Nations.
Mapping PSO1 | PSO2 | PSO3 | PSO4 | PSO5 | PSO6 | PSO7
between Cos and gg; 3 5 g 2 5
PSOs CO3 2 3 3
CO4 3 3 3 2 2
CO5 2 2 3 2 3
CO6 2 2 3 3 2 3

Course Content

UNIT 1: CONCEPT AND DIMENSIONS OF HEALTH

- Definition of Health economics

- Structure of Health economics

- Grossman’s model of demand for health

- Factors affecting the demand and supply of health
- Health and Healthcare

- Arrow's Perspective on Healthcare

- Determinants of Health status
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Broad Indicators of Health

India’s Rank in various Health Indices: Global Hunger Index, Global
Nutrition Report, State Food Safety Index, State Health Index

UNIT 2: HEALTH AS INVESTMENT

Health as Investment

Relationship between health investment and economic development
Health and GDP Linkages

Objectives and functions of Health systems

Roles of the Central and State government in health (WHRs, WDR 1993)
Financing Health: Public and private health expenditure

Uncertainty and Risk: Health Insurance.

UNIT 3: PLANNING FOR HEALTH IN INDIA

Planning for health in India

Health system in India

Health Committee in India

Health infrastructure: public vs. private sector
Health status and health problems

Health Schemes in India: Universal Health Coverage (UHC) and Ayushman
Bharat, PM-POSHAN, Integrated Child Development Services (ICDS)

National Health Policy (2017)
National Health Mission (NUHM and NRHM)

Environment and health.

UNIT 4: NATIONAL AND INTERNATIONAL DIMENSIONS OF HEALTH

Role of WHO, World Bank, and UN agencies

Major Global Health Challenges (Communicable Diseases and Non-
communicable Diseases)

Health reforms in India
National Family and Health Survey
Sustainable Development Goals and Health - Latest World Health Report.

Course Content

AsH 1: Rl vALA Aol URHIBN
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Reference Books

Bloom, D. E., & Canning, D. (2000). The effect of health on economic growth: A

production function approach. World Development, 28(1), 1-13.

Bose, A. (2013). Health policy and planning in India: An overview. (Often published

as a chapter in an Indian health system textbook)

Chanda Rupa. (2002). Trade in Health Services. Bulletin of the World Health

Organization, 79(9).

Feldstein, P. J. (2011). Health care economics (8th ed.). Delmar Cengage Learning.

(Or a similar core textbook on Health Economics)




Fidler, D. P. (2002). The globalization of public health: The first 100 years of
international health diplomacy. Bulletin of the World Health Organization,
80(12), 947-953.

Folland, S., Goodman, A. C., & Stano, M. (2018). The economics of health and
health care (8th ed.). Routledge.

Global Hunger Index 2025: 20 Years Of Tracking Progress: Time To Recommit To
Zero Hunger. (2025, October 21). https://www.globalhungerindex.org/

Grossman, M. (1972). On the concept of health capital and the demand for health.
Journal of Political Economy, 80(2), 223-255.
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Teaching
Methodology

Class work, Discussion, Seminars, Assignment, Viva Voce, Lecture, Smartboard,
Group Discussion, Oral Presentation; Quiz, PPT, and Audio-Visual Medium.

Evaluation
Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-2 CREDIT: 4

(Major ECO-9(D)) Econometrics -9

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters ( 2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

Gujarati & English

Objective of Program

1. The prime objective of this programme is to train the students for
understanding the economic theory and its application to address the
problems of an economy

2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
SYLLABUS

Master of Arts (Economics) Semester-2 CREDIT: 4
(Major ECO-9(D)) Econometrics -9

Program Name Master of Arts (Economics)

Semester 2 (Second)
NCrF Credit 6

Level

Course Type Major

Entrepreneurship / Employability / Skill Development

Course Subtype (Specify the relevant Subtype or write “Nil” if not applicable.)

Subject Type Discipline Specific

Course Code Major ECO-9(D)

Course Level

Course Title Econometrics -9

Credit Theory: 0 Practical: 4 Total: 4

Effective Form Academic Year: 2026-27

Course . - .
Enables the students to understand the various statistical packages to analyze cross-section,

Outcomes

time-series and panel data for policy making.

Course Content | Unit 1: Introduction of SPSS
Data file — Data entry — Modification of data — Variable — Scale of Measurement — Output
file — Function — Charts and Graphs.

Unit 2: Univariate Statistics
Measures of Central Tendency — Mean — Median — Model —Measures of Dispersion —
Range — Mean deviation — Standard Deviation — Coefficient of Variation — Skewness —
Kurtosis

Unit 3: Bivariate Statistics
Correlation and Regression — Scatter plot — Pearson Correlation — Spearman Correlation
— Bivariate Regression — Multiple Regression

Unit 4: Inferential Statistics
T-test — One sample t-test — Independent sample t-test — paired sample t-test — One way
ANOVA — Chi-square test — Phi coefficient — Cramer’s V- Kendal’s tau b-Chi-square
test for 2*2 — Chi-square test for 2*K or K*2
Evaluation Method:
e There is NO Theory Paper. Paper is based on project Dissertation
e University Examination: Project Dissertation Report + Viva Voce Examination Of Total
50 Marks — Project Dissertation Report: 35 Marks and Viva-Voce Examination: 15
Marks

o Internal Evaluation: Total 20 Marks (Practical Examination)
e Total Marks: 50+20=70 Marks
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Course Content

AsH 1: SPSS oll URuA
32l sl8c — 32l Wodl — 32l 38R — UA — HlUsloll R — wBeYe S8 -
$52lot — AULS Wl AL

AsH 2: AsAA2A [QeAnal
Heddl RAdoll W - HEals - HERRU - GEHS - YURHelel MU -
QR - AR Quctel = YHIRA ([QAHA — AAHCALS — [AMHAL - LelslRs Al

AsH 3: vgul@au QAna
UsAoiY WA [Radoln - @sel wusld — sid Madet usoiy - ¥Rt
oot — AsAAA [Aadoly - agu@a Raudiolu

AsH 4: [AlQu udlasl
S-uRatl - As otyotl El-ulRatyl - et styatl El-ulRatyl - lsst otyatl 2l
uReaal - det A Aellal- st adl ulRal - s oJulls - 3HRe cl olalis-
$o5Cla] 21G-0ll oJulls - slal col 2*2 WA 2K wacll K*2 HI2 sl adl uRewl

Mapping
between Cos and
PSOs

PSO4 PSO5 PSO6

Reference Books

1. Carver and Nash (2006), Doing Data Analysis with SPSS Version 14, Cengage
Learning India Private Ltd., New Delhi.

2. George Darren and Mallery Paul (2006), 6 ed., SPSS for Windows — Step by Step,
Pearson Education in South Asia, New Delhi

3. George Darren and Mallery Paul (2009), 8" ed., SPSS for Windows — Step by Step,
Pearson Education in South Asia, New Delhi

4. Julia Pallant (2001), SPSS Survival Manual, Open University Press, McGraw Hill
Education, Maidenhead

5. Nargundkar Rajendra (2006), 2™ ed., Marketing Research — Text and Cases, Tata
McGraw Hill, Publishing Company Ltd, New Delhi

6. Pandya Kiran and Bulsari Smurti and Sinha Sanjay, (2012), SPSS in Simple Steps,
Dreamtech Press, New Delhi

7. Pandya Kiran and Bulsari Smurti (2005), Enjoy Statistics with SPSS for windows,
Popular Prakashan, Surat

8. Pandya Kiran and Bulsari Smurti (2009), SPSS for Beginner, Popular Prakashan, Surat

9. Rebort Ho (2006), Handbook of University and Multivariate Data Analysis and
Interpretations with SPSS, Chapman & Hall/CRC, Taylor & Francis, New York

Teaching
Methodology

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation
Methods

Evaluation
Method

Internal Assessment: 50 Marks
External Assessment: 50 Marks
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Veer Narmad South Gujarat University Surat
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27

M.A. Economics Sem. - 2
Major ECO -10 (A)
Subject : Indian Political System - 10

UeALAell Ga22 (Objectives of the Study)
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Unit -

[ ]
Unit

Unit -

Subject Code [2701132102050001]

Veer Narmad South Gujarat University Surat
Syllabus : 2026-27 (English Version)
M.A. Economics Sem. -2
Major ECO -10 (A)
Subject : Indian Political System — 10
1 Centre Government

President : Position and function (Power)
Prime minister : Position and Function (Power)
Supreme Court : Structure and Power of Supreme Court

-2 State Government

Governor : Power and Position
Chief Minister : Power and Position
High Court : Structure and Power of High Court

3 Constitutional Bodies of India

Election Commission

Union Public Service Commission (UPSC)
Comptroller and Auditor General of India
Finance Commission

Unit — 4 Challenge of National Integration

Casteism
Communalism
Lingualism
Corruption

References :

1.

Gauba, O. P. (2019) : An Introduction to Political Theory, Macmillan Education India Pvt. Ltd.,
New Delhi.

Laxmikanth, M. : Indian Polity Published by McGraw Hill Education (India)Pvt. Ltd. , New
Delhi, 2023

Basu, D.D. : Introduction to the Constitution of India, LexisNexis, Gurugram (India), 2021
Fadia, B. L. & Fadia, Kuldeep : Indian Government and Politics, Sahitya Bhawan Publications,
Agra, 2018

Sharma, S.R. : Indian Parliament, Atlantic Publishers and Distributors, New Delhi

Kothari, Rajni : Politics in India, Orient Blackswan Pvt. Ltd., New Dehli
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-2 CREDIT: 4
(Major ECO-10(B)) Economics of Infrastructure -10

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters ( 2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

Gujarati & English

Objective of Program

1. The prime objective of this programme 1s to train the students for

understanding the economic theory and its application to address the
problems of an economy
2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS
Master of Arts (Economics) Semester-2 CREDIT: 4
(Major ECO-10(B)) Economics of Infrastructure -10

Program Name

Master of Arts (Economics)

Semester 2 (Second)

NCrF Credit 6

Level

Course Type Major

Course SUDtyPE | (1.1t the relevant Subtype or write “Nil" if not applicable)
Subject Type Discipline Specific

Course Code

Major ECO-10(B)

Course Level

Course Title

Economics of Infrastructure -10

Credit

Total: 4

Theory: 4 | Practical: 0

Effective Form

Academic Year: 2025-26

Course
Outcomes

CO1: Understand the role, sources, and issues of energy in economic development.

CO2: Analyze India’s electricity, oil-gas, and non-conventional energy sectors.

CO3: Evaluate the role of education and health in development and assess related policies
in India.

Course Content

Unit 1 : Energy
e Primacy of energy in economic development

e Factors determining demand for energy

e Energy conservation.

e Renewable and non-renewable sources of energy.
e Energy crisis in India - causes and effects.

e Optimal energy policy in Indian context.

Unit 2 : Energy sector in India
e Electricity sector: Sources of electricity in India.

e Importance, growth and features of electricity sector in India.

e Regulations and reforms in this sector.

e Problems of electricity sector and their solutions.

e il and natural gas sector: Growth, problems and reforms in this sector.
e Non-conventional energy: Types, growth, problems and prospects.

Unit 3 : Education
e Role of education in economic development.

e Costs and benefits of investment in education.
e Private and social rates of return.
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e Indian education system: Characteristics, problems and solutions

e Allocation of resources to primary, secondary and higher education in India
e Right to Education Act.

e  Various schemes for promoting primary education

Unit 4 : Health
e Relationship between health and economic development

e Determinants of health status of an economy.

e Demand and supply of health care

¢ Financing of health care and resource constraints.

o Inequalities in healthcare - class and gender perspective.

Mapping PSO1 PSO2 PSO3 PSO4 PSO5 PSO6

between Cos and || CO-1

PSOs CO-2

Reference Books 1. Crew, M A and PR Kleindorfer (1979): Public Utility Economics, Macmillan,
London.

2. Indian Council of Social Science Research (ICSSR) (1976): Economics of
Infrastructure Vol. VI, New Delhi.

3. National Council of Applied Economic Research (NCAER) (1996): India
Infrastructure

4. Report: Policy Implications for Growth and Welfare, NCAER, New Delhi.

5. Parikh KS (2010): India Development Report 2009, Oxford University Press,
New Delhi.

6. Parikh K S (2012): India Infrastructure Report 2012, Oxford University Press,
New Delhi.

7. Norton, H S (1971): Modern Transport Economics, CE Merrill, London.

8. Jha R, M N Murty and S Paul, (1990): On Fixing prices for Postal Services in
India, NIPFP, New Delhi.

9. Misra and Puri (2013): Indian Economy Himalaya Publishing Co., Mumbai.

10. Ahuja, H. L. (2011): Advance Economic Theory, S. Chand and Co., New Delhi

Teaching Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching,
Methodology Evaluation Methods

Evaluation Internal Assessment: 50 Marks

Method External Assessment: 50 Marks




VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

PROGRAM TITLE

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27
Master of Arts (Economics) Semester-2 CREDIT: 4
(Major ECO-10(C)) Research Methodology -10

Name of Program

Master of Arts (Economics)

Program Abbreviation

M.A.

Duration

Four semesters (2 Semesters/year)

Eligibility Criteria

B.A. Degree with Economics/B.Com

Pre-requisite

Medium of Instruction

GUujarati & English

Objective of Program

Y —The prime objective of this programme iS to train the students for

understanding the economic theory and its application to address the
problems of an economy
2. To prepare the students to undertake theoretical

Program Outcome (PO)

PO1: Prepare students to develop critical thinking to carry out investigation
about various socio-economic issues to bridge the gap between theory and
practice.

o PO2: To prepare students for pursuing research or careers that provide
solutions to structural, policy and sectoral architecture of the economy
through analytical skills

e PO3: Apply knowledge of economics to solve complex socio-economic
problems of the economies and nationals by undertaking research on various
social and economic issues and come out with impacting solutions and
suggestions

e PO4: Using various econometric and statistical models and techniques to
evaluate policies implemented by the government.

Program Specific
Outcomes (PSO)

e PSOL1: To make the students understand the nature and scope of the economic
behavior of the individuals and, firms and markets apart from the actual
functioning of the macro economy (PO1)

e PSO2: Ability to analyze the factors affecting the price and output
determination (PO1)

e PSO3: Ability of the student to understand the welfare angles of the
economic decision making under various market systems (PO3)

e PSO4:Understand various monetary, fiscal and social parameters to
understand sectoral growth (PO2)

e PSO5: Honing skills in research methodology and quantitative techniques to
undertake and analyze economic problems by relevant statistical and
econometric skills (PO4)

e PSOG6: Ability to understand the structure, conduct and performance of
various sectors like Industry, agriculture and human capital (PO3)

Mapping between Pos
and PSOs
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT

SYLLABUS

Master of Arts (Economics) Semester-2

CREDIT: 4

(Major ECO-10(C)) Research Methodology -10

Program Name

Master of Arts (Economics)

Semester 2 (Second)
NCrF Credit
Level 6
Course Type Major
Entrepreneurship / Employability / SKill Development
Course Subtype (Specify the relevant Subtype or write “Nil” if not applicable.)
Subject Type Discipline Specific
Course Code Major ECO-10(C)

Course Level

Course Title

Research Methodology -10

Credit

Theory: 4

Practical: 0 Total: 4

Effective Form

Academic Year: 2026-27

Course
Outcomes

The second of the two papers in continuation from the first semester ensures that the
student is well versed in the

CO-1 : Ethical issues related to research
CO-2 : Hypothesis testing
CO-3 : Writing research reports

Course Content

Unit1:

Unit 2 :

Unit 3:

Population and Sampling with Sampling Techniques

Meaning of Population and sample: Advantages and disadvantages — Stages of
sampling scheme: Type of universe, sampling unit, source list, size of sample,
expenditure, process of sampling — Types of sampling techniques — Probability
sampling: Simple random, Systematic random, Stratified, Cluster, Multi stage
cluster — Non Probability Sampling: Convenience, Judgment, Quota, Snow ball —
Characteristics of good sample — Planning of sampling — sampling and non-
sampling errors

Ethical Issues in Research

Ethical principles: Harm to participants, Lack of informed constant, Invasion of
privacy, Deception — Stakeholders in research: Public, Respondents, Clients,
Researcher — Reasons for biased research — Code of ethics in research: For research
practitioners, for user of research, for field investigator — Ethics and research process
— Importance of ethics in research — Ethics and the issue of quality — The difficulties
of ethical decision making

Hypothesis testing

Hypothesis — Meaning — Functions of Hypothesis — Characteristics of Hypothesis —
Types of Hypothesis — Errors in testing of Hypothesis — Test of Hypothesis —
Probability — Theoretical probability distributions useful in testing of Hypothesis:

2



VNSGU
Typewritten text
Subject Code [2701132102050003]

VNSGU
Typewritten text
6


Normal distribution, Chi-square distribution, t-distribution, F- distribution —
Examples of test of Hypothesis — Z test, t-test, Chi-square test: Goodness of fit, test
of independence

Unit 4 : Steps in Writing Report, Research Proposal and Methods for Preparing

References
Significance of report writing — Different steps in report writing: Logical analysis of
subject matter, preparation of the final outline, preparation of rough draft, Rewriting
and polishing of rough draft, Preparation the final bibliography, Writing the final
draft — Citations and foot notes — Writing a research proposal: Concept of research
proposal, questions of research, objective of study, testing of hypothesis, study
design, measurement and research method, sampling, analysis of data, structure of
report, problems and limitations, work schedule — Use of references — Different
citation Style: America Psychological Association (APA) with examples — Modern
Language Association (MLA) with examples

Course Content

AsH 1 AU, otyoll UAEI Aol Aoll usldall
Al ual e /otyolloll uel: glAEL wa NRFLAEL — [(Aeslat Algoiloll
dosst: AR YsIR, Bledlot Asu, Al ALEL, otifailo] s€, W, [Aedotoll
Yl - [Aedlot ugldulotl ysi? — deldell et ARn AE[XDs, cudRAd
AERDs, g, BHUL, cg-dossiarr see? [ledot — (Aot-eucst
(Aeglot: Wafgcl Yosol, [Aulauieis, sclal ((duL), el et [Aeglat — ARL
(Aedlotl el - Redlote] wlsot — [Aedlot U (Aot-[Aelat G

AsH 2 : AN tetHl dlds AHARA
Alds Rglcl: usetd(la ojslet, GRElclell AMA uete, ANUe{ladlall
elol, BARMSL — Mool BAURS/(RRAEIR: %oldl/oldIRS), GriRelARA,
e8!, Aus — uatulcdl igltlet HIZoll 516N — A2l tol HBo(l BUARABAL:
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Aalltot YlBal Aol adldsdl — ANUoAMl AlAscle] Heel — aldscl wal
oatetdioll YEl - allds [l Acuni utadl Yoyl

AsU 3 1 URSCUAUGsCUsil Ulalal
URscUall: URSCUallall A — URSCUsllall sl — URSCUsllall datall —
URsCUslloll Ysi — URscustl udlagl ol — uRscustiell uilewl -
detlcoll — uRseustt udlaeeil Gudll Agilds @QdRel: v (QdRey,
sl-adl (AcRel, t -QdRa, F-Qde — URscustt uilaalell GelsW — Z
u3latgy, t- udlewy, stes-col udletal: A0otcloll YAl L, etcd2icllo] Ul

AsH 4: UIUA Auiotoll dotssiB, Aol Yrdllel ual Aeel ugldal

WS Aulole] Hecd — WIAA Auotall (AAYU dutsst: [Avadrde] dlSs
(Qeamy, ilAx 3uRul dar sl 5120 Yual dalrk s, stUl glsee] Yot:Auoat
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